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JSXS��LXXTW���[[[�¾MGOV�GSQ�TLSXSW�WXSTPEQIO������������

±� G´r� UYEPGSWE� HM� WXVESVHMREVMEQIRXI�
GSQQSZIRXI� UYERHS�� HSTS� YR� PYRKS�
TIVMSHS� H´MRUYMIXYHMRI�� TIV� PE� TVMQE�
ZSPXE�� WM� XSVRE� E� WGMZSPEVI� MR� UYIWXE� UYMIXI�
EWWSPYXE�� HSPGIQIRXI� WYWWYVVERXI� I�
WGMEFSVHERXI�� VIGMRXE� HE� QSRXM� WIZIVM� ²

Thomas Mann

I L 
T E R R I T O R I O
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IL PAESAGGIO

(E�YR�TYRXS�HM�ZMWXE�IGSRSQMGS�I�
WSGMEPI�P´EKVMGSPXYVE�HM�QSRXEKRE�r�
HMZIRYXE�SKKM�HIP�XYXXS�QEVKMREPI��
PMQMXERHSWM� EPPI� ^SRI� TM�� IPIZEXI�
IH�MWSPEXI�HIPPI�HSVWEPM�SGGMHIRXEPM�
e del baldo al di sopra dei 1000 
QIXVM�

-P� 4EVGS� VIKMSREPI� HIPP´%PXS� +EVHE� &VIWGMERS� r� YR� TEVGS� REXYVEPI� MWXMXYMXS� GSR� PIKKI�
6IKMSREPI�RIP������

-P�WYS�XIVVMXSVMS�WM�IWXIRHI�HEPPI�WTSRHI�HIP�0EKS�HM�+EVHE�WMRS�EP�PYRKS�GVMREPI�QSRXYSWS�
GLI�E�2SVH�GSMRGMHI�GSR�MP�GSR½RI�JVE�0SQFEVHME�I�4VSZMRGME�HM�8VIRXS��:EPPI�HM�0IHVS�
I�EH�IWX�GSR�PE�:EPPI�7EFFME��GSQTVIRHIRHS�RSZI�GSQYRM�TIV�YR�XSXEPI�HM�GMVGE��������
EFMXERXM��%P�WYS�MRXIVRS��RIPPE�ZEPPI�TVMRGMTEPI��MP�4EVGS�EGGSKPMI�MP�0EKS�HM�:EPZIWXMRS��MRZEWS�
EVXM½GMEPI�HIKPM�ERRM�WIWWERXE��WIHI�HM�TIWGE�WTSVXMZE�

0́SVSKVE½E� HIPPE� VIKMSRI� RSR� JEZSVMWGI� PS� WZMPYTTS� EKVMGSPS� IH� ERGLI� RIM� XIVVMXSVM� E�
QEKKMSVI�ZSGE^MSRI�PE�GIVIEPMGSPXYVE�RSR�FEWXE�E�KEVERXMVI�MP�JEFFMWSKRS�HIPPE�TSTSPE^MSRI�
FIREGIRWI��&YSRE�HMJJYWMSRI�TIV�UYERXS�VMKYEVHE�MRZIGI�PI�GSPXYVI�EVFSVII�̄ �YPMZIXM��ZMKRIXM��
KMEVHMRM�HM�EKVYQM��JVYXXIXM�¯�GLI�WMRS�EPP´9RMXk�HM�-XEPME�KMSGEVSRS�YR�VYSPS�IGSRSQMGS�HM�
XYXXS�VMPMIZS�

*SRXM�
8IWM�HM�PEYVIE�QEKMWXVEPI��-P�1IERHVS�MR�QYWIS��QYWIS�HMJJYWS�HIP�XIVVMXSVMS��4VSJ��
&EP^ERIPPM�0EYVIERHS��(ERMIPI�+MVEVHM�E�E����������� 

LXXT���[[[�EXPERXITEVGLM�MX�TEVGS�VIKMSREPI�EPXS�KEVHE�FVIW�

0)+)2(%

%VIE�%KVMGSPE
&SWGS
*MYQM�I�8SVVIRXM
0EKLM
4EVGS� 6IKMSREPI� %PXS� Garda 
&VIWGMERS
7TMEKKMI

0 5/Q
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L’EDIFICATO

-P� TEIWEKKMS�HIP� PEKS�HM�+EVHE� r� YRS�HIM� TM�� WMKRM½GEXMZM� I� GIPIFVEXM� HIPPE� 0SQFEVHME� I�
H´-XEPME��3PXVI�TIV� PE�TVIWIR^E�HIP� PEKS��ERGLI�TIV�EPXVM�IPIQIRXM�HM�WMRKSPEVMXk�VMKYEVHERXM�
P´SVKERM^^E^MSRI�HIKPM� WTE^M�I� PI� XIWXMQSRMER^I� WXSVMGLI�� PE�TIVGI^MSRI�I� PE� JVYM^MSRI�HIP�
TEIWEKKMS� GSQI� WGIREVMS�HM� WSKKMSVRS�I� XYVMWQS�� 0E� JEWGME�TVIXXEQIRXI� PEGYWXVI�� r�TSM�
HMVIXXEQIRXI�WSZVEWXEXE�HE� JEWGI�EXXMXYHMREPM� GLI�WM� WZMPYTTERS� PYRKS� M�ZIVWERXM� MR�QSHS�
XVEHM^MSREPI� GSQI� ZEPPM�� 0E�QERGER^E� HM� YR� JSRHSZEPPI� KIRIVE� TIV{� YRE� WSVXE� HM� PIRXE�
EKKVIWWMSRI�IHMPM^ME�HIPPI�TIRHMGM��GLI�TSVXE�EPP´IHM½GE^MSRI�HM�FEWWI�HIRWMXk�ZSPYQIXVMGLI�
��GM{�MQTSRI�GSQYRUYI�YRE�VM¾IWWMSRI�WY�YR�EPXS�GSRWYQS�HM�WYSPS�TEIWEKKMWXMGEQIRXI�
TVIKMEXS��RSR�QERGERS�MRSPXVI�GSQTEVXM�MRHYWXVMEPM�

'SQI�r�TSWWMFMPI�RSXEVI� PI� ^SRI�YVFERM^^EXI� WSRS�TIV� PS�TM�� WXER^MEXI�RIP�FEWWS� PEKS��
PYRKS�PE�GSWXE�HIPPS�WTIGGLMS�H´EGUYE��I�RIPP´EPXS� PEKS�RIP�GSQYRI�HM�6MZE�HIP�+EVHE��0I�
EVII�MRHYWXVMEPM�I�TVSHYXXMZI�QEKKMSVM�WSRS�HMWPSGEXI�RIPPI�GMXXk�HM�:IVSRE�I�&VIWGME�EM�ZIVXMGM�
FEWWM�HIPPE�̂ SRE�MRXIVIWWEXE��SPXVI�GLI�MR�QMWYVE�QMRSVI�RIP�VIWXS�HIPPE�TMERYVE��5YIWX´YPXMQE�
GEVEXXIVM^^EXE�HE�PEVKS�YWS�HM�WYSPS�GSQI�WIQMREXMZS��QIRXVI�PI�GSPXYVI�TIVQERIRXM�UYEPM�
ZMKRIXM�� JVYXXIXM� I� SPMZIXM� WSRS� TVIWIRXM� WSTVEXXYXS� RIP� FEWWS� PEKS� RIPPI� TVSWWMQMXk� HIPPS�
WTIGGLMS�H´EGUYE��MP�UYEPI�JEZSVMWGI�PE�PSVS�GVIWGMXE�KVE^MI�EP�GPMQE�QMXI�HE�IWWS�KIRIVEXS��
>SRI�FSWGEXI�I�ZIKIXE^MSRI�EVFYWXMZE�WSRS�TVIWIRXM�MR�PEVKLMWWMQE�QMWYVE�GSR�PE�½RI�HIPPE�
TMERYVE� I� P´MRM^MS� HIPPI� TVIEPTM�� TIV� P´ETTYRXS� XEPI� GSRJSVQE^MSRI� ½WMGE� MR¾YIR^E�QSPXS�
GLMEVEQIRXI�P´YWS�HM�WYSPS��TMERYVE�E�WYH��EVIE�TIHIQIRXSRE�RIP�GIRXVS�RSVH�

8YXXEZME�UYIWXE�PIXXYVE�TSRI�PI�FEWM�TIV�GSQTVIRHIVI�PI�RIGIWWMXk�HIP�XIVVMXSVMS�MR�YRE�WYE�
KIWXMSRI�GSQTPIWWMZE�I�E�XYXIPE�HM�UYIWXS��-RJEXXM��HIWXE�TVISGGTE^MSRI�P´YXMPM^^S�HM�WYSPS�RIP�
FEWWS�PEKS��PE�GSRJSVQE^MSRI�½WMGE�LE�WMGYVEQIRXI�JEZSVMXS�GIVXS�UYIWXS�YXMPM^^S�

0)+)2(%

9VFERM^^EXS�7SKPME�����
9VFERM^^EXS�7SKPME�����
9VFERM^^EXS�7SKPME�����

0 5/Q

JSRXM��
8IWM�HM�PEYVIE�QEKMWXVEPI��9RE�RYSZE�GSRGI^MSRI�TIV�MP�WMWXIQE�HIP�+EVHE�MP�QIXSHS�HM�EREPMWM�I�KPM�MRXIVZIRXM�
TIV�PE�ZEPSVM^^E^MSRI�HIP�XIVVMXSVMS��6IPEXSVI��TVSJ��%RXSRIPPS�&SEXXM��WXYHIRXM��1MGLIPE�8SHIWGS��+MYPME�8SRIPPM

*SRXM��
��'EVXSKVE½E�-+1��MWXMXYXS�
KISKVE½GS�QMPMXEVI
��'EVXI�WXSVMGLI����������'EVXI�
WXSVMGLI��������
��486�TMERS�XIVVMXSVMEPI�VIKMSREPI���
VIKMSRI�0SQFEVHME�����
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%�WYH�HIP�PEKS�HM�+EVHE��WM�WZMPYTTE�YR�KVERHI�ER½XIEXVS�QSVIRMGS��SZZIVS�YR�WYWWIKYMVWM�
HM�GIVGLMI�GSPPMREVM�GSR�MRXIVTSWXI�TMGGSPI�EVII�TMERIKKMERXM��MR�EPGYRM�GEWM�TEPYWXVM��SVMKMREXMWM�
KVE^MI�EPP´E^MSRI�HM�XVEWTSVXS�I�HM�HITSWMXS�HIP�KVERHI�KLMEGGMEMS�HIP�+EVHE�
0E�QSVJSPSKME�HIPPI�GSPPMRI�r�HSPGI�I�HEPPI�PMRII�HIPMGEXI��HEM�TYRXM�TM��EPXM�r�TSWWMFMPI�EZIVI�
PE�TIVGI^MSRI�HIM�VETTSVXM�GLI�PIKERS�PI�GSPPMRI�GSR�PI�QSRXEKRI�SPXVI�GLI�HIPPE�JSVQE�
GMVGSPEVI� EH� ER½XIEXVS� HIKPM� ERHEQIRXM� GSPPMREVM�� M� UYEPM� WIQFVERS� EFFVEGGMEVI� PE� TEVXI�
QIVMHMSREPI�HIP�PEKS�

*SXS�%IVIE��(IWIR^ERS�HIP�+EVHE

132-+%�()0�+%6(%��4%()2+,)�()0�+%6(%��032%83��()7)2>%23�()0�+%6(%��7-61-32)

Z
O

O
M

7GLIQEXM^^E^MSRI�HIP�VETTSVXS�SVSKVE½E�YVFERM^^EXS�
'EWS�(IWIR^ERS�HIP�+EVHE

•�2YGPIS�YVFERM^^EXS�WSKPME�����
• 2YGPIS�YVFERM^^EXS�WSKPME�����
•�2YGPIS�YVFERM^^EXS�WSKPME�����

1SRMKE�HIP�+EVHE��4EHIRKLI�HIP�+EVHE��0SREXS��
(IWIR^ERS�HIP�+EVHE��7MVQMSRI

*SRXM��
��'EVXSKVE½E�-+1��MWXMXYXS�
KISKVE½GS�QMPMXEVI
��'EVXI�WXSVMGLI����������'EVXI�
WXSVMGLI��������
��486�TMERS�XIVVMXSVMEPI�VIKMSREPI���
VIKMSRI�0SQFEVHME�����

JSRXM��
LXXT���MX�[MOMTIHME�SVK�[MOM�0EKSCHMC+EVHE
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0S�WTE^MS�HIP�GIRXVS�EFMXEXS�r�EQTMS�I�PI�GSPPMRI�TVIEPTMRI�GSTIVXI�HM�ZIKIXE^MSRI�LERRS�
YR� PIRXS�HIKVEHEVI�½RS�EP� TMERS�HIP� PEKS�� 0́EWTIXXS�TVMRGMTEPI�HM� XEPI�TEIWEKKMS� WSRS� M�
JIRSQIRM�HMWTIVWMZM��GLI�LERRS�WJVYXXEXS�PI�TSXIR^MEPMXk�HM�IWTERWMSRI�GVIEXI�HEM�JSVXM�¾YWWM�
XYVMWXMGM��
0́ MQQEKMRI�GLI�RI�HIVMZE�WSRS�WIUYIR^I�HM�GEWI��LSXIP��ZMPPIXXI��TEVGLIKKM��GLI�VEGGSRXERS�
TEIWEKKM�HMZIRYXM�JSV^EXM��EPPE�VMGIVGE�GSRXMRYE�HM�WYSPS�I�EPPE�QIVE�SGGYTE^MSRI��SVQEM�WPIKEXM�
EPPI� EXXMZMXk� XVEHM^MSREPM� PSGEPM�� 7SRS� WTIWWS�±RSR� PYSKLM²� PIKEXM� EP� XYVMWQS�� GLI�HMZIRXERS�
HIWIVXM�WTSKPMEXM�HEPPE�PSVS�JYR^MSRI�RIPPE�WXEKMSRI�MRZIVREPI�

*SXS�%IVIE��+EVHSRI�6MZMIVE

1%2)6&%�()0�+%6(%��7%2�*)0-')�()0�&)2%'3�
7%0Î��+%6(32)�6-:-)6%�

Z
O

O
M

7GLIQEXM^^E^MSRI�HIP�VETTSVXS�SVSKVE½E�YVFERM^^EXS�
'EWS�+EVHSRI�6MZMIVE

•�2YGPIS�YVFERM^^EXS�WSKPME�����
• 2YGPIS�YVFERM^^EXS�WSKPME�����
•�2YGPIS�YVFERM^^EXS�WSKPME�����

1ERIVFE�HIP�+EVHE��7ER�*IPMGI�HIP�&IREGS�
7EP{��+EVHSRI�6MZMIVE�

*SRXM��
��'EVXSKVE½E�-+1��MWXMXYXS�
KISKVE½GS�QMPMXEVI
��'EVXI�WXSVMGLI����������'EVXI�
WXSVMGLI��������
��486�TMERS�XIVVMXSVMEPI�VIKMSREPI���
VIKMSRI�0SQFEVHME�����

JSRXM��
LXXT���MWWYY�GSQ�KEP�KEVHEZEPWEFFME�HSGW�UYEHIVRSCPERHWEVICJEVICTEIWEKKMS
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0E�WXVEHE�r�P´IPIQIRXS�TPEWXMGS�GLI�GSPPIKE�M�ZEVM�GIRXVM�EFMXEXM��8EPM�TEIWEKKM�WSRS�GEVEXXI�
VM^^EXM�HE�RYGPIM�GSQTSWXM�MR�VIPE^MSRI�EPPE�QSVJSPSKME��XIVVE^^S��ZIVWERXI��GSRGE�GVIWGMYXM�
IH�MRWIVMXM�MR�YR�TEIWEKKMS�QIHMXIVVERIS��MR�GYM�WM�VMWTIGGLMERS��QE�GLI�WTIWWS�REWGSRHSRS�
I�WSZVEWXERS�TIV�ZME�HIPPE�JSVXI�MQTVSRXE�XYVMWXMGE�GLI�LE�PEZSVEXS�UYEWM�IWGPYWMZEQIRXI�
WYPP´IHM½GE^MSRI��E�ZSPXI�ERGLI�JSV^EXE�I�RSR�VMWTIXXSWE��-�GIRXVM�EFMXEXM�WSRS�HMWTSWXM�PMRI�
EVQIRXI�PYRKS�PE�WXVHE�KEVHIWERE�SGGMHIRXEPI�IH�SGGYTERS�MRXIVEQIRXI�M�TMGGSPM�PIQFM�HM�
XIVVE�JVE�PI�EGUYI�HIP�PEKS�I�P´EPXE�TEVIXI�VSGGMSWE�HIM�QSRXM�WSZVEWXERXM�

Foto: 'EQTMSRI�HIP�+EVHE

837'30%23�1%6()623��+%6+2%23��8-+2%0)�
86)137-2)��0-132)�790�+%6(%

Z
O

O
M

7GLIQEXM^^E^MSRI�HIP�VETTSVXS�SVSKVE½E�YVFERM^^EXS�
'EWS�8VIQSWMRI��JVE^MSRI�'EQTMSRI�HIP�+EVHE

•�2YGPIS�YVFERM^^EXS�WSKPME�����
• 2YGPIS�YVFERM^^EXS�WSKPME�����
•�2YGPIS�YVFERM^^EXS�WSKPME�����

8SWGSPERS�1EVHIVRS��+EVKRERS��8MKREPI�
8VIQSWMRI��0MQSRI�WYP�+EVHE

*SRXM��
��'EVXSKVE½E�-+1��MWXMXYXS�
KISKVE½GS�QMPMXEVI
��'EVXI�WXSVMGLI����������'EVXI�
WXSVMGLI��������
��486�TMERS�XIVVMXSVMEPI�VIKMSREPI���
VIKMSRI�0SQFEVHME�����

JSRXM��
LXXT���MWWYY�GSQ�KEP�KEVHEZEPWEFFME�HSGW�UYEHIVRSCPERHWEVICJEVICTEIWEKKMS
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0I� XIWXMQSRMER^I�EXXVEZIVWS�GYM� P´EVGLISPSKME� MRHYWXVMEPI�TY{�KMYRKIVI�WSRS� M� PYSKLM�HIM�
TVSGIWWM� TVSHYXXMZM�� PI� XVEGGI� EVGLISPSKMGLI� GEYWEXI� HE� UYIWXM�� M� QI^^M� I� M� QEGGLMREVM�
EXXVEZIVWS� GYM� UYIWXM� TVSGIWWM� WM� WSRS� EXXYEXM�� M� TVSHSXXM� HM� UYIWXM� TVSGIWWM�� XYXXM� PI� JSRXM�
WGVMXXI�EPSVS� MRIVIRXM�� PI� JSRXM�SVEPM�I� M�TEIWEKKM�WIKREXM�HE�UYIWXM�TVSGIWWM�I�TIVGM{�HIXXM�
TEIWEKKM�MRHYWXVMEPM�
-P� TIVMSHS� WXYHMEXS� HEPP´EVGLISPSKME� MRHYWXVMEPI� r� UYIPPS� GLI� ZE� HEPPE� WIGSRHE�QIXk� HIP�
7IXXIGIRXS�EM�KMSVRM�RSWXVM��I�TM��TVIGMWEQIRXI�UYIPPS�HIPPE�VM:SPY^MSRI�MRHYWXVMEPI��XYXXEZME��
UYIWXE� HMWGMTPMREv� TVIRHI� MR� GSRWMHIVE^MSRI� ERGLI� XEPYRI� JSVQI� H´MRHYWXVME� WZMPYTTEXIWM�
TVMQE� HM� UYIWXS� MRXIVZEPPS� HM� XIQTS�� I� GMSr� PI� EXXMZMXk� TVI� RHYWXVMEPM� I� TVSXSMRHYWXVMEPM��
-QTSVXERXM�VIWXM�HMEVGLISPSKME�MRHYWXVMEPI�WSRS�SKKM�TVIWIRXM� PYRKSPI�WTSRHI�HIP�0EKS�HM�
+EVHE�
0I�EVGLISPSKMI�MRHYWXVMEPM�GLI�WM�TSWWSRS�VMWGSRXVEVI�RIPPI�MQQIHMEXI�ZMGMRER^I�HIP�PEKS�HM�
+EVHE�WSRS�

�PE�ZEPPI�HIPPI�'EVXMIVI�E�8SWGSPERS�QEHIVRS
�MP�ZMPPEKKMS�HIP�'SXSRM½GMS�3PGIWIE�'EQTMSRI�HIP�+EVHE
�PE�*MPERHE�*�PPM�7EPESVRME�0SREXS�
�P´SJ½GMRE�HIP�+EW�E�7EP{
�P´SPIM½GMS�E�+EVKERS
�PE�GIRXVEPI�MHVSIPIXXVMGE�HM�6MZE�HIP�+EVHE
�PE�GIRXVEPI�MHVSIPIXXVMGE�HM�2EKS�8SVFSPI�
�KPM�EQFMIRXM�PIKEXM�EPP´EPPIZEQIRXS�I�EPP´EKVMGSPXYVE�E�&VEKE�HM�'ETVMRS

0I� PMQSREMI�WSRS� MRZIGI�YR�WMWXIQE�EVGLMXIXXSRMGS�I�TEIWEKKMWXMGS�GSQTPIWWS��IH�YRMGS�
EP� QSRHS�� TVIWIRXERS� YR� IPIZEXS� ZEPSVI� WXSVMGS� XIWXMQSRMEPI� I� JSVXI� GSRRSXE^MSRI�
TEIWEKKMWXMGE�GSVVIPEXE�EPPE�TEVXMGSPEVI�GSR½KYVE^MSRI�QSVJSPSKMGE�I�QEXIVMGE�HM�QERYJEXXM��
XIVVE^^EQIRXM��GEWIPPM�I�TMPEWXVM��ZMEFMPMXk�HM�EGGIWWS��VIXI�MHVMGE�I�GMWXIVRI��WMWXIQM�HM�GMTVIWWM�
I�HM�ZIKIXE^MSRI�

�0MQSREME�HM4VE�HI�PE�*EQ
�0MQSREME�HIP�8IWSP
�0MQSREME�HIP�'EXWIP
�0MQSREME�:MPPE�&SKLM

LE ARCHITETTURE STORICHE

JSRXM��
8IWM�HM�PEYVIE�QEKMWXVEPI��9RE�RYSZE�GSRGI^MSRI�TIV�MP�WMWXIQE�HIP�+EVHE�MP�QIXSHS�HM�EREPMWM�I�KPM�MRXIVZIRXM�
TIV�PE�ZEPSVM^^E^MSRI�HIP�XIVVMXSVMS��6IPEXSVI��TVSJ��%RXSRIPPS�&SEXXM��WXYHIRXM��1MGLIPE�8SHIWGS��+MYPME�8SRIPPM

0)+)2(%

%VGLISPSKME�-RHYWXVMEPI
'EWXIPPM�I�*SVXM½GE^MSRM
0MQSREMI
4MIZI�I�'LMIWI�1IHMSIZEPM
:MPPI�6SQERI

0 5/Q
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LE INFRASTRUTTURE

-P� PEKS� WM� XVSZE� EP� GIRXVS�HM� YR�RSHS� GVYGMEPI�� GSQTVIWS� XVE�:IVSRE��1ERXSZE��8VIRXS�I�
&VIWGME��IH�r�UYMRHM�JEGMPQIRXI�VEKKMYRKMFMPI�XVEQMXI�PI�MRJVEWXVYXXYVI�XVEWZIVWEPM�TEHERI�I�
UYIPPI�HIPP´EWWI�&VIRRIVS�6SQE�
7YPP´EYXSWXVEHE� %�� WM� MRGSRXVERS� PI� YWGMXI� (IWIR^ERS�� 7MVQMSRI�� 4IWGLMIVE� HIP� +EVHE��
QIRXVI� WYPP´EYXSWXVEHE� HIP� &VIRRIVS� WM� MRGSRXVERS� PI� YWGMXI�%J½�0EKS� HM� +EVHE� 7YH� I�
6SZIVIXS�0EKS�HM�+EVHE�2SVH�

7XVEHE�WXEXEPI����4EHERE�7YTIVMSVI��HE�(IWIR^ERS�HIP�+EVHE�E�4IWGLMIVE�HIP�+EVHE�
7XVEHE�WXEXEPI����FMW�+EVHIWERE�3GGMHIRXEPI��HE�7EP{�E�6MZE�HIP�+EVHE
7XVEHE�WXEXEPI�����+EVHIWERE�3VMIRXEPI��HE�4IWGLMIVE�HIP�+EVHE�E�6MZE�HIP�+EVHE�
7XVEHE�WXEXEPI�����HM�7EP{��HE�7EP{�E�(IWIR^ERS�HIP�+EVHE

*SRXM��
LXXT���[[[�REZMKE^MSRIPEKLM�MX�MXE�MRHI\�EWT�
LXXT���[[[�XVEMP�YRMSRGEQIVI�MX�WGLIHECMRJVE�
WXVYXXYVE�EWT#MH!���
LXXT���[[[�XVIRMXEPME�GSQ

6)8)�786%(%0)

6)8)�*)663:-%6-%

2%:-+%>-32)

-P�XVEWTSVXS�TYFFPMGS�r�KEVERXMXS�HE�GSVWI�VIKSPEVM�HM�EYXSFYW�
I� PE� VIKMSRI�KEVHIWERE�r�� MRSPXVI�� HMVIXXEQIRXI� VEKKMYRKMFMPI�
XVEQMXI�PE�JIVVSZME�1MPERS�:IRI^ME��GSR�PE�WXE^MSRI�JIVVSZMEVME�
HM�(IWIR^ERS�7MVQMSRI�I�PE�WXE^MSRI�HM�4IWGLMIVE��

%XXYEPQIRXI�2EZMKEVHE�r�MP�WIVZM^MS�HM�REZMKE^MSRI�HIP�0EKS�HM�+EVHE��
XVEKLIXXM��FEXXIPPM��EPMWGE½�GSPPIKERS�YSQMRM�I�QI^^M�HIPPI�WTSRHI�HIP�&IREGS�

•
•

•
•

0)+)2(%

%YXSWXVEHI
6IXI�*IVVSZMEVME
6IXI�7XVEHEPI�4VMRGMTEPI
6IXI�7XVEHEPI�7IGSRHEVME
8IVQMREP�&EXXIPPS�2EZMKEVHE

0 5/Q
*SRXM��
��4MERS�XIVVMXSVMEPI�HM�GSSVHMREQIRXS�
TVSZMRGMEPI�������4VSZMRGME�HM�&VIWGME
�� 486� TMERS� XIVVMXSVMEPI� VIKMSREPI� ��
VIKMSRI�0SQFEVHME�����
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2IPP´SXXSFVI�HIP������JY�ETIVXE�EP�XVEJ½GS�YRE�HIPPI�WXVEHI�TM��FIPPI�H´)YVSTE��PE�+EVKRERS�
6MZE�� TSM� GSQYRIQIRXI� GLMEQEXE� +EVHIWERE� SGGMHIRXEPI�� GLI� GSWXIKKME� PE� TEVXI� RSVH�
SGGMHIRXEPI� HIP� 0EKS� HM� +EVHE� YRIRHS� EKIZSPQIRXI� QSPXM� GIRXVM� KEVHIWERM� EPPI� ZMI� HM�
GSPPIKEQIRXS�XVE�0SQFEVHME�I�8VIRXMRS��XSKPMIRHSPM�HE�YR�MWSPEQIRXS�GLI�ZIRMZE�WIQTVI�
TM��EZZIVXMXS�GSR�P´IWMKIR^E�HM�GSPPIKEQIRXM�TM��VETMHM�I�WMGYVM�HM�UYIPPM�½RS�EPPSVE�YXMPM^^EXM�
ZME�PEKS�
0E�RIGIWWMXk�HM�YRE�WXVEHE�GLI�GSPPIKEWWI�MP�+EVHE�SGGMHIRXEPI�GSR�MP�8VIRXMRS�IVE�IQIVWE�
KMk�RIP������UYERHS�WME�0SQFEVHME�WME�8VIRXMRS�JEGIZERS�ERGSVE�TEVXI�HIPP´MQTIVS�%YWXVS��
9RKEVMGS�� JY� WSPS� EPPE� ½RI� HIPPE� TVMQE� KYIVVE�QSRHMEPI� GLI� MP�8VIRXMRS� I� P �́%PXS�%HMKI�
HMZIRRIVS�MXEPMERM�

0E� GSWXVY^MSRI� HIPPE� WXVEHE� EZZIRRI�
YXMPM^^ERHS� XVSRGLM� IWMWXIRXM�� GSR� PE�
VMHY^MSRI� HM� ZIGGLMI�QYPEXXMIVI� I� GSR�
PE� GSWXVY^MSRI� HM� XVSRGLM� RYSZM�� 0E�
WXVEHE�GSPPIKEZE�MRM^MEPQIRXI�+EVKRERS��
8MKREPI�� 8VIQSWMRI� I� 0MQSRI�� EZIZE�
YRE� PYRKLI^^E� HM� GMVGE� ��� OQ�� (STS�
PE� ½RI� HIPPE� KYIVVE�� PE� RIGIWWMXk� HM� ZMI�
HM� GSPPIKEQIRXS�TM�� VETMHI� IH� EKIZSPM�
XVE� 0SQFEVHME� I� 8VIRXMRS� WM� JIGI�
RSXEVI� WIQTVI� TM�� MRXIVIWWERHS� IH�
ETTEWWMSRERHS�ERGLI�RSXM�TIVWS��REKKM�
HIPPE�GYPXYVE�GSQI�+EFVMIPI�H´%RRYR^MS�

-P� TVSKIXXS� ZIRRI� ETTVSRXEXS� HEPP´MRK��
6MGEVHS� 'S^^EKPMS� I� TVIWIRXEXS� HEPPS�
WXYHMS� HMVIXXS� HIPP´MRK�� 4MIXVS� 4YVMGIPPM�
WYHHMZMHIRHS� MP� XVEXXS� MR� UYEXXVS�
XVSRGLM��I�WYGGIWWMZEQIRI�MR����WIGSRHS�
MP�TVSKIXXS�IWIGYXMZS�

0́IWIGY^MSRI� HIPPE� WXVEHE� JY� QSPXS�
MQTIKREXMZE� I� GSQTPMGEXE�� RSR�
QERGEVSRS� MRSPXVI� MRGMHIRXM� I�
MRGSRZIRMIRXM� GLI� VEPPIRXEVSRS�
TEV^MEPQIRXI�P´IWIGY^MSRI�HIM�PEZSVM�

-P�XVEGGMEXS�TVIWIRXE����KEPPIVMI��EH�SKRYRE�HIPPI�UYEPM�ZIRRI�EWWIKREXS�YR�RSQI��HEXS�HEPPS�
WXIWWS�MRK��'S^^EKPMS��EMYXEXS�HE�H´%RRYR^MS�

2IP�WIXXIQFVI�HIP������JY�GSWXMXYMXS�MP�±'SRWSV^MS�MRXIVTVSZMRGMEPI�TIV�PE�WXVEHE�+EVKERS�
6MZE²�TIV�PE�GSWXVY^MSRI�HIPPE�WXVEHE�JVE�PI�EQQMRMWXVE^MSRM�TVSZMRGMEPM�HM�&VIWGME�I�HM�8VIRXS�
IH�M�GSQYRM�FVIWGMERM�I�XVIRXMRM�MRXIVIWWEXM�

0́ MREYKYVE^MSRI�HIPPE�+EVHIWERE�EZZIRRI�MR�JSVQE�YJ½GMEPI�MP����SXXSFVI�������ERGLI�WI�KMk�
HE�KIRREMS�IVE�TSWWMFMPI�TIVGSVVIVI�E�TMIHM�MP�XVEGGMEXS�

*SRXM��

8IWM�HM�PEYVIE�QEKMWXVEPI��-P�1IERHVS�MR�QYWIS��QYWIS�HMJJYWS�HIP�XIVVMXSVMS��4VSJ��&EP^ERIPPM�0EYVIERHS��(ERMIPI�+MVEVHM�E�E�����������
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����������786%()�)�4)6'367-�4%236%1-'-

�C0E�*SVVE��'EQTMSRI�8VIQSWMRI
%XXVEZIVWERHS� PE� JSVVE� HIP� XSVVIRXI� &VEWE�� PE� WXVEHE�
TERSVEQMGE� TIV�8VIQSWMRI� r� YR� WYWWIKKYMVWM� HM� GYVZI� I�
TMGGSPI�KEPPIVMI�HSZI�EH�SKRM�ERKSPS�GSQTEVI�YR�TEIWEKKMS�
YRMGS�

1

�C�0I�WTSRHI�HIPPE�:EPXrRIWM��4EHIRKLI�7ER�*IPMGI�HIP�&IREGS
-P� XSYV� MRM^ME� HEPPI� TVMQI� GSPPMRI� HIPPE�:EPXrRIWM� ½RS� EPPI�
WTSRHI� HIP� PEKS�� PP� TIVGSVWS� EXXVEZIVWE� PI� TM�� WYKKIWXMZI�
WXVEHI�TERSVEQMGLI�HIPPE�^SRE�IH�SJJVI�P´SGGEWMSRI�TIV�YRE�
WSWXE�RIPPI�GERXMRI� PSGEPM�I� PE�WEPMXE�EPPE�6SGGE�HM�1ERIVFE��
PYRKS�PI�WTSRHI�HIP�PEKS��W½SVE�PE�VSQERXMGMWWMQE�-WSPE�HIP�
+EVHE�

2

0E�+EVHIWERE�SGGMHIRXEPI�GSVVI�PYRKS�XYXXE�PE�WTSRHE�HIP�PEKS�HM�+EVHE��
2IPPE�TEVXI�SGGMHIRXEPI��RIP�TVMQS�XVEXXS�PE�WXVEHE�GSWXIKKME�PE�WTSRHE���WYGGIWWMZEQIRXI��
RIM�TVIWWM�HM�8VIQSWMRI��WM�MRGSRXVERS�QSPXI�KEPPIVMI�E�VMHSWWS�HIP�PEKS��
0E�+EVHIWERE�SGGMHIRXEPI�SJJVI�HMZIVWM�TYRXM�TERSVEQMGM� MRGVIHMFMPQIRXI�WYKKIWXMZM��GSR�
M�WYSM��������IXXEVM��r�PE�JSVIWXE�HIQERMEPI�TM��KVERHI�HIPPE�0SQFEVHME�0E�QEKKMSV�TEVXI�
HIPPE�WYE�WYTIV½GMI�r�EPP´MRXIVRS�HIP�4EVGS�HIPP´%PXS�+EVHE�&VIWGMERS�

�C�0I�GSPPMRI�HIPPE�:EPXrRIWM
-P� TIVGSVWS� ZE� EPPE� WGSTIVXE� HIPPE� :EPXrRIWM��
EXXVEZIVWS� MP� XIVVMXSVMS� MQQIHMEXEQIRXI� EPPI�
WTEPPI� HIPPE� WTSRHE� KEVHIWERE� WYH�SGGMHIRXEPI�� 
%XXVEZIVWS� ZEPPM�� ZMKRIXM�� SPMZIXM� HE� GYM� WM� WGSVKI� MP� 1SRXI�
&EPHS�IH�MP�PEKS�HM�7SZIKRMRS�

3

�C�(E�7EP{�E�7MVQMSRI
5YIWXS� KVERHI� XSYV� GSPPIKE� HYI� ^SRI� XMTMGLI� HIP� ZMRS�
KEVHIWERS�� PE�:EPXrRIWM� I� PE� 0YKERE�� 4EVXIRHS� HE� 7EP{�� MP�
TIVGSVWS�VIKEPE�YRE�HIPPI�TM��TERSVEQMGLI�WXVEHI�HIP�ZMRS��
TEWWERHS�HEP�TEIWI�HM�4SPTIRE^^I�½RS�EP�EVVMZEVI�EP�'EWXIPPS�
HM�4EHIRKLI�

4

�C�4EVGS�%PXS�+EVHE�&VIWGMERS
9R�TIVGSVWS�TIV�PI�QSRXEKRI�HIP�%PXS�+EVHE�&VIWGMERS��-P�
TYRXS�HM�TEVXIR^E�r�0MQSRI�HIP�+EVHE��TEWWERHS�TIV�M�TEIWM�
HM�8VIQSWMRI�I�8MKREPI��(EP�EPXS�WM�TVIWIRXERS�WTIXXEGSPEVM�
ZIHYXI�WYP�PEKS�I�WYPPI�QSRXEKRI�GMVGSWXERXM��-P�TIVGSVWS�WM�
GSRGPYHI�RIPPE�GMXXEHMRE�PEGYWXVI�HM�+EVKRERS�

6

�C�(EP�:MXXSVMEPI�E�4VE�HI�PE�*EQ
4IVGSVWS�GYPXYVEPI�GLI�WM�WRSHE�E�TEVXMVI�HEP�XIQTMS�HIPPI�
XIWXMQSRMER^I�HM�(ERRYR^MS��TVSWIKYIRHS�WYPPE�WXVEHE�GLI�
GSWXIKKME�MP�PEKS��HE�+EVHSRI�½RS�E�7ER�*IPMGI�HIP�&IREGS��
SJJVIRHS�ZMWXI�WYP�TERSVEQE�PEGYWXVI��4VSWIKYIRHS�WYPPE�77�
���WM�VEKKMYRKI�PE�PMQSREME�HM�4VE�HI�PE�*EQ�

5

*SRXM��4MERS�XIVVMXSVMEPI�HM�GSSVHMREQIRXS�TVSZMRGMEPI�
������4VSZMRGME�HM�&VIWGME
8EZSPE�TEIWMWXMGE��8EZ�������
LXXT���[[[�PEKSHMKEVHE�ZMEKKMS�MR�MXEPME�GSQ
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LE STRADE IN DISUSO

*SRXM��8IWM�HM�PEYVIE�QEKMWXVEPI�4IHEPEVI�MR�WMGYVI^^E�
RIPPE�VMZMIVE�HIM�0MQSRM��RYSZS�TIVGSVWS�GMGPSTIHSREPI�
WYPPE�WTSRHE�SGGMHIRXEPI�HIP�0EKS�HM�+EVHE�XVE�7EP{�
I�0MQSRI��4VSJ��+EPPIXXM�0EYVIERHM��'SRWYIPS�*EZE�I�
%PIWWERHVE�4EXXMRM��E�E�����������

8IWM�HM�PEYVIE�QEKMWXVEPI��-P�1IERHVS�MR�QYWIS��QYWIS�
HMJJYWS�HIP�XIVVMXSVMS��4VSJ��&EP^ERIPPM�0EYVIERHS��(ERMIPI�
+MVEVHM�E�E�����������
LXXT���[[[�KEVHEMRJSVQE�GSQ�MX
LXXT���[[[�ZMWMXKEVHE�GSQ

0%�786%(%�+%6()7%2%
0E�+EVHIWERE�VETTVIWIRXE�YR�GETSPEZSVS�HM�MRKIKRIVME�WXVEHEPI�I�WXVEHE�XYVMWXMGE�HM�KVERHI�
ZEPSVI��YRE�WXVEHE�FIPPMWWMQE��QE�IWXVIQEQIRXI�HMJ½GMPI�� 0́ MQTEXXS�WSGMEPI��YVFERMWXMGS�IH�
IGSRSQMGS�GLI�IFFI�JY�MQTVIWWMSRERXI��2IKPM�ERRM�7IWWERXE�WM�HMJJYWI�PE�GSRWETIZSPI^^E�
GLI�PE�QEKRM½GE�WXVEHE��HIRSQMREXE�77��FMW�RSR�IVE�TM��EHIKYEXE�EPPI�RYSZI�RIGIWWMXk�HM�
ZMEFMPMXk��ZIRRI�UYMRHM�QSHM½GEXE�I�WM�GVIEVSRS�GSR�MP�XIQTS�XVEXXM�HM�WXVEHE�PEWGMEXM�MR�HMWYWS�

86%883��C+EVKRERS

86%883��C8MKREPI

86%883��C'EQTMSRI

86%883��C8VIQSWMRI

�����������-()28-*-'%>-32)�786%()�()'0%77%8)

'SPPSGEXE� WYGGIWWMZEQIRVI�
EPPE� 7XVEHE� HIM� (SWWM�� RIP�
XVEXXM� HM� GSMRGMHIR^E� HIPPE�
��FMW�GSR�UYIPPE�SHMIVRE

%PP´EPXI^^E� HIPPE� KEPPIVME�
4EVEQEWWM�� KMYRKI� ½RS� EP�
TSVXS�HM�8MKREPI�I�TVSWIKYI�
½RS�EPPE�0MQSREME�HM�4VE�HI�
PE�*EQ�

'SPPSGEXE� EPP �́ YWGMXE� HIP�
TEIWI��XVSZMEQS�YR�XVEXXS�HM�
KEVHIWERE� EHMEGIRXI� E� YRE�
WTMEKKME�
0YRKS� PE� KEVHIWERE� GLI�
GSPPIKE� 'EQTMSRI� E�
8VIQSWMRI�� EP� OQ� ���� WM�
XVSZERS�YRE�WIVMI�HM�KEPPIVMI�
HMWQIWWI�I�YR´EVIE�EHMFMXE�E�
TSVXMGGMSPS�EFYWMZS�

1

2

3

4

46

1

5

4

2

3

3

2

1

0)+)2(%

7XVEHI�MR�(MWYWS
7XVEHE�4ERSVEQMGE�77��FMW
7XVEHI�4ERSVEQMGLI
GEXEPSKEXI
%PXVI�WXVEHI�HM�EPXS�ZEPSVe
TIVGIXXMZS

0 5/Q
*SRXM��
��4MERS�XIVVMXSVMEPI�HM�GSSVHMREQIRXS�
TVSZMRGMEPI�������4VSZMRGME�HM�&VIWGME
�� 486� TMERS� XIVVMXSVMEPI� VIKMSREPI� ��
VIKMSRI�0SQFEVHME�����
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JSXS��LXXTW���[[[�¾MGOV�GSQ�TLSXSW�MZER����������������

4VSHYGI�UYIWXS�PEKS�TIWGM�IGGIPPIRXMWWMQM�
I�WTIGMEPQIRXI�UYIPPM�XERXS�HIGERXEXM�

GEVTMSRM��4IV�PI�VMZI�HIP�PEKS�WM�ZIKKSRS�
QSPXM�GEWXIPPIXXM�GLI�GSWv�HEPPE�PYRKE�HERRS�
FIPPMWWMQE�ZMWXE��:IVWS�QEIWXVS�WM�ZIHI�RIP�
TEWWEVI��WSTVE�YRE�TYRXE��GLI�WM�WXIRHI�

QSPXS�HIRXVS�EPP´EGUYE��UYIPPE�KMk�XERXM�WIGSPM�
HE�'EXYPPS�GIPIFVEXE�7MVQMSRI��

ANDREA MINUCCI 
�7IVVEZEPPI�����KMYKRS������¯�

���KIRREMS������

L ’ E C O N O M I A
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%PP´MRHSQERM� HIPP´9RMXk� 2E^MSREPI�� MR� EXXIWE� HIP� HIGSPPS� XYVMWXMGS�� M� WIXXSVM� TVSHYXXMZM�
TVMRGMTEPM� IVERS� P´EKVMGSPXYVE�� PE� TIWGE� I� P´MRHYWXVME� QERMJEXXYVMIVE�� -R� VIEPXk� P´SVSKVE½E�
HIPPE� VIKMSRI�RSR�EZIZE� JEZSVMXS� PS�WZMPYTTS�EKVMGSPS�IH�ERGLI�RIM� XIVVMXSVM�E�QEKKMSVI�
ZSGE^MSRI� PE� GIVIEPMGSPXYVE� RSR� FEWXEZE� E� KEVERXMVI� MP� JEFFMWSKRS� HIPPE� TSTSPE^MSRI�
FIREGIRWI��&YSRE�HMJJYWMSRI�IFFIVS�MRZIGI�PI�GSPXYVI�EVFSVII�¯�YPMZIXM��ZMKRIXM��KMEVHMRM�HM�
EKVYQM��JVYXXIXM�¯�GLI�WMRS�EPP´9RMXk�HM�-XEPME�KMSGEVSRS�YR�VYSPS�IGSRSQMGS�HM�XYXXS�VMPMIZS��
3GGSVVI�VMGSVHEVI�GLI�P´EKVYQEVME�KEVHIWERE�VMGLMIHIZE�RSXIZSPM� MRZIWXMQIRXM�HM�GETMXEPM��
WME�TIV�PE�JSVQE^MSRI�HM�XIVVE^^EQIRXM��MP�XIVVIRS�RIGIWWEVMS�ZIRMZE�TVSGYVEXS�WYPP´STTSWXE�
WTSRHE� ZIVSRIWI� I� XVEWTSVXEXM� GSR� FEVGSRM�� WME� TIV� PI� GSWXVY^MSRM� HIPPI� PMQSREMI� ¯�
TVIWIR^E� ERGSV� SKKM� XMTMGE� HIPP´EPXS� PEKS� IH� IPIQIRXS� TEIWEKKMWXMGS� HM� MRHYFFMS� VMPMIZS��
0I� EZZMWEKPMI� HIPPE� GVMWM� EKVYQMGSPE� KEVHIWERE��� WM� EZZIVXMVSRS� EXXSVRS�
EPPE� QIXk� HIP� WIGSPS� WGSVWS�� E� GEYWE� HM� YR� TIKKMSVEQIRXS� HIPPI� GSRHM^MSRM�
GPMQEXMGLI� � I� HIPPE� HMJJYWMSRI� HM� YR� TEVEWWMXE� GLI� GSPTv� PI� TMERXI� HIM� PMQSRM�

L’economia del garda

3PMZS

%KVYQM

:MXI

20001900:---�WIG�

*SRXM��
8IWM�HM�PEYVIE�QEKMWXVEPI��-P�1IERHVS�MR�QYWIS��QYWIS�HMJJYWS�
HIP�XIVVMXSVMS��4VSJ��&EP^ERIPPM�0EYVIERHS��(ERMIPI�+MVEVHM�E�E��
���������

30-:3�
�����	

HIPPE�WYTIV½GMI�
GSPXMZEXE�HIPPE�WTSRHE�

SGGMHIRXEPI

UNITA’ 
NAZIONALE 

Agricoltura

Decollo 
turistico 

Industria 
manufatturiera 

SETTORI PRODUTTIVI

 Pesca

successivamente

��3PMZS
��%KVYQM
���:MXI

0E�TVSQS^MSRI�HIPPS�WZMPYTTS�
turistico si puo far risalire agli ultimi 
cent’anni del secolo scorso, ma e 
RIM�TVMQM�ERRM�HIP�WYGGIWWMZS�GLI�
EWWYQI�YRE�VMPIZER^E�WMKRMJMGEXMZE�
soprattutto in rapporto alla 
conclamata salubrita ambientale, 
data dalla mitezza del clima. 
7SVKSRS�GSWM�EPFIVKLM��ZMPPI�TVMZEXI��
QE�ERGLI�GEWI�HM�GYVE��

-R�IXk�TVIMRHYWXVMEPI�QSPXM�WIXXSVM�HIPP´EXXMZMXk�IGSRSQMGE�TVIWIRXEZERS�M�
caratteri di una economia dualista.

E in effetti casi di pescatori agricoltori erano frequenti sul lago. La pesca 
IVE�EXXMZMXk�WIGSRHEVME�VMWTIXXS�EPP´EKVMGSPXYVE��EPPI�EXXMZMXk�EVXMKMEREPM�I�EPPE�

mercatura.

0́SVSKVEJME�HIPPE�VIKMSRI�RSR�JEZSVMWGI�PS�WZMPYTTS�EKVMGSPS�
IH�ERGLI�RIM�XIVVMXSVM�E�QEKKMSVI�ZSGE^MSRI�PE�

cerealicoltura non è sufficiente a garantire il fabbisogno. 
&YSRE�HMJJYWMSRI�IFFIVS�MRZIGI�PI�GSPXYVI�EVFSVII�

0́%WWSGME^MSRI�-RHYWXVMEPI�&VIWGMERE�LE�VIHEXXS�YR�
rapporto basato sul censimento del 2001 e del 2011 per 
dieci anni di economia e azienda bresciana. Il documento, 
elaborato dal Centro Studi di Aib, contiene l’analisi delle 

XVEWJSVQE^MSRM�GLI�LERRS�MRXIVIWWEXS�MP�WMWXIQE�IGSRSQMGS�
bresciano nel decennio tra i due censimenti Istat.

7)8836-�463(988-:-
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IL COMMERCIO
(YVERXI� MP� PYRKS�TIVMSHS�HIPPE�HSQMRE^MSRI�ZIRIXE�� PE� GMXXEHMRE�HM�(IWIR^ERS��EHEKMEXE�
RIPPE�TEVXI�QIVMHMSREPI�HIP�PEKS�HM�+EVHE��JY�WGIPXE�HEPPE�7IVIRMWWMQE�UYEPI�YRMGS�IQTSVMS�
GIVIEPMGSPS�TIV�P´ETTVSZZMKMSREQIRXS��MR�TVMQS�PYSKS��HIPPI�KIRXM�KEVHIWERI�ZMZIRXM�WSXXS�PE�
KMYVMWHM^MSRI�HIPPE�1EKRM½GE�4EXVME�
0E�HIGMWMSRI�HE�TEVXI�HIPPI�EYXSVMXk�ZIRIXI�HM�GSRGIHIVI�EPPE�4EXVME�P´MQTSVXERXI�TVMZMPIKMS�
HM� ±XIRIVI� QIVGEXS²� E� (IWIR^ERS� XVSZE� MRRER^MXYXXS� PI� WYI� VEKMSRM� RIPPE� MRZMHMEFMPI�
TSWM^MSRI�KISKVE½GE�HM�UYIWXE�GMXXEHMRE�KEVHIWERE��)WWE�IVE�MRJEXXM�GSPPSGEXE�PYRKS�PE�PMRIE�
HM�HIQEVGE^MSRI�JVE�HYI�VIKMSRM�EKVEVMI��UYIPPE�TEHERE��E�WYH��EWWEM�JIVXMPI�I�VMGGE�HM�FMEHI�S�
FMEZI��GSQI�ZIRMZERS�HIXXM�M�GIVIEPM��WTIGMI�RIM�XIVVMXSVM�HM�1ERXSZE��'VIQSRE�I�*IVVEVE��
UYIPPE�WYFEPTMRE��E�WIXXIRXVMSRI��MR�GYM�EPP´EFFSRHER^E�HM�ZMXM��YPMZM��I�EKVYQM�WM�GSRXVETTSRIZE�
EPPE�WGEVWMXk�HM�KVERM�

*SRXM��
8IWM�HM�PEYVIE�QEKMWXVEPI��-P�1IERHVS�MR�QYWIS��QYWIS�HMJJYWS�
HIP�XIVVMXSVMS��4VSJ��&EP^ERIPPM�0EYVIERHS��(ERMIPI�+MVEVHM�E�E��
���������

LXXT���[[[�ZSMX�MX�MQK�QIVGEXS	��	��(IWIR^ERS�.4+

LA PESCA
7TIWWS�GSQTPIQIRXEVI�EPP´EKVMGSPXYVE�IVE�MR�EQFIHYI�PI�WTSRHI�HIP�+EVHE�PE�TIWGE�
-R�IXk�TVIMRHYWXVMEPI�QSPXM�WIXXSVM�HIPP´EXXMZMXk�IGSRSQMGE�TVIWIRXEZERS� M�GEVEXXIVM�HM�YRE�
IGSRSQME�HYEPMWXE�
)�MR�IJJIXXM�GEWM�HM�TIWGEXSVM�EKVMGSPXSVM�IVERS�JVIUYIRXM�WYP�PEKS��-R�GSQTPIWWS��XYXXEZME��GSQI�
HMQSWXVERS�PE� PIXXYVE�HIPPI�VIPE^MSRM�HIM�VIXXSVM�ZIRIXM�HIPPE�1EKRM½GE�4EXVME�I� P´EREPMWM�HM�
EPGYRM�TVSGIWWM�GSRWIVZEXM�RIPP´EVGLMZMS�GSQYREPI�HM�7EP{�I�RIKPM�EVGLMZM�HIM�GSQYRM�HIPPE�
WTSRHE�ZIVSRIWI�HIP�PEKS��PE�TIWGE�IVE�EXXMZMXk�WIGSRHEVME�VMWTIXXS�EPP´EKVMGSPXYVE��EPPI�EXXMZMXk�
EVXMKMEREPM�I�EPPE�QIVGEXYVE��(YVERXI�MP�PYRKS�TIVMSHS�HIPPE�HSQMRE^MSRI�ZIRIXE��PE�GMXXEHMRE�
HM�(IWIR^ERS��EHEKMEXE�RIPPE�TEVXI�QIVMHMSREPI�HIP�PEKS�HM�+EVHE��JY�WGIPXE�HEPPE�7IVIRMWWMQE�
UYEPI� YRMGS� IQTSVMS� GIVIEPMGSPS� TIV� P´ETTVSZZMKMSREQIRXS�� MR� TVMQS� PYSKS�� HIPPI� KIRXM�
KEVHIWERI�ZMZIRXM�WSXXS�PE�KMYVMWHM^MSRI�HIPPE�1EKRM½GE�4EXVME�

*SRXM��
8IWM�HM�PEYVIE�QEKMWXVEPI��-P�1IERHVS�MR�QYWIS��QYWIS�HMJJYWS�
HIP�XIVVMXSVMS��4VSJ��&EP^ERIPPM�0EYVIERHS��(ERMIPI�+MVEVHM�E�E��
���������

LXXT���[[[�KEVHEXSYVMWQ�MX�MXEPMER�KEVHE�WTSVX�TLT
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L’AGRICOLTURA
0́30-:3�

) �́JSVWI�PE�GSPXYVE�TM��GSWXERXI�HIPPE�WXSVME�EKVEVME�KEVHIWERE�� MR�ITSGE�QIHMSIZEPI�RI�r�
HSGYQIRXEXE�PE�TVIWIR^E�E�TEVXMVI�HEP�:---�WIGSPS�I�WSTVEXXYXXS�RIM�HYI�WIGSPM�WYGGIWWMZM�
0́SPMS�KEVHIWERS�RSR�TSXr�QEM�GSQTIXIVI�TIV�UYEPMXk�GSR�UYIPPM�QIVMHMSREPM�S�XSWGERM�S�
PMKYVM��HEXE�PE�GEVIR^E�HM�KPMGIVMHM�WSPMHM�VMWTIXXS�EPPI�IWWIR^I�HIPPI�EPXVI�VIKMSRM�TVSHYXXVMGM�
0E�TSWM^MSRI�HIPP´SPMS�KEVHIWERS�WYP�QIVGEXS�IVE� MRSPXVI�TEVXMGSPEVQIRXI�HIFSPI�TIV� PI�
JVIUYIRXM�SWGMPPE^MSRM�HIPP´SJJIVXE�GEYWEXI�HEPPE� MVVIKSPEVMXk�HIPPE�TVSHY^MSRI�KEVHIWERE�� PI�
JVIUYIRXM� KIPEXI� RSR� WSPS� HMWXVYKKIZERS� P� TVSHY^MSRI� HM� YRE� ERREXE�QE� VSZMREZERS� PI�
WXIWWI�TMERXI�
%XXYEPQIRXI�P´SPMZS��TYV�TVIWIRXI�UYEWM�SZYRUYI�WYP�PEKS�E�TEVXMVI�HEPPE�GSWXE�XVIRXMRE��r�
WSTVEXXYXXS�GSRGIRXVEXS�WYPPE�WTSRHE�SGGMHIRXEPI�XVE�0MQSRI�I�+EVHSRI��HSZI�SGGYTE�XVE�
P´���I�MP����	�HIPPE�WYTIV½GMI�GSPXMZEXE��RIP�XVEXXS�QIVMHMSREPI�XVE�7EP{�I�PE�:EPXIRIWM�MRZIGI��
WGIRHI�E�TIVGIRXYEPM�TSGS�WMKRM½GEXMZI�TIV�IWXIRWMSRI�
7YPPE�WTSRHE�ZIVSRIWI�E�TEVXMVI�HE�0E^MWI�I�WSTVEXXYXXS�RIM�GSQYRM�HM�8SVVM��&VIR^SRI�I�
1EPGIWMRI��P´SPMZS�VETTVIWIRXE�HM�RYSZS�PE�TVMQE�I�UYEWM�YRMGE�GSPXYVE�EKVEVME��ERGLI�UYM�GSR�
TIVGIRXYEPM�GLI�W½SVERS�MP���	�HIPPE�WYTIV½GMI�EKVEVME�
9R�GIVXS�RYQIVS�HM�GSSTIVEXMZI�TIV�PE�XVEWJSVQE^MSRI�I�GSQQIVGMEPM^^E^MSRI�HIPPI�SPMZI�
WSRS� EXXMZI� XVE� PE� GSWXE� XVIRXMRE�� FVIWGMERE� I� ZIVSRIWI�� IH� YRE� XVIRXMRE� WSRS� M� JVERXSM�
TVMZEXM��QE�M�JSVXM�GSWXM�HM�TVSHY^MSRI�HIVMZERXM�ERGLI�HEPPE�JVEQQIRXE^MSRI�HIPPE�TVSTVMIXk�
GSPXYVEPM�EKKVEZERS�PI�HMJ½GSPXk�HM�GSQQIVGMEPM^^E^MSRI�MR�YR�WIXXSVI�MR�GYM�r�HMZIRYXE�UYEWM�
MRWSWXIRMFMPI�PE�GSRGSVVIR^E�MRXIVRE�IH�IWXIVRE�

*SRXM��
8IWM�HM�PEYVIE�QEKMWXVEPI��-P�1IERHVS�MR�QYWIS��QYWIS�HMJJYWS�
HIP�XIVVMXSVMS��4VSJ��&EP^ERIPPM�0EYVIERHS��(ERMIPI�+MVEVHM�E�E��
���������

LXXT���[[[�SPMSKEVHEHST�MX�HSGWCGEVXIPPEWXEQTE��������CSPMZS�E�VMZE�HIP�KEVHE�NTK

L’AGRICOLTURA
+0-�%+691-�

0E� GSPXYVE� HIKPM� EKVYQM�� TYV� IWWIRHS� SVQEM� WGSQTEVWE� HSTS� YR� KVEHYEPI� HIGPMRS� GLI�
IFFI�MRM^MS�E�TEVXMVI�HEPPE�½RI�HIP�WIGSPS�WGSVWS��r�XVE�PI�GSPXYVI�EVFSVII�UYIPPE�GLI�TM��LE�
GEVEXXIVM^^EXS�PE�WTSRHE�SGGMHIRXEPI�KEVHIWERE��WME�TIV�PE�WMRKSPEVMXk�HIPPE
GSPXYVE�WXIWWE�RIP�TERSVEQE�EKVMGSPS�HIPP´-XEPME�GSRXMRIRXEPI��WME�TIV�PE�HYVIZSPI�MQTVSRXE�
PEWGMEXE�EP�TEIWEKKMS�EKVEVMS�HEKPM�MQTSRIRXM�QERYJEXXM�EVGLMXIXXSRMGM�GLI�WM�VIWIVS�RIGIWWEVM�
TIV�GSPXMZEVI�UYIWXS�KIRIVI�HM�TMERXI�E�UYIWXI�PEXMXYHMRM�
0́IHM½GMS�HM�TVSHY^MSRI�HIPPI� PMQSREMI�r� P´IWTVIWWMSRI�TM��IZMHIRXI�I�QEXIVMEPI� GLI� WYP�
+EVHE�MP�JIRSQIRS�EKVYQM�GSWXMXYv��EPQIRS�TIV�XVI�WIGSPM��YRE�ZIVE�±MRHYWXVME²�
0E�GSPXYVE�EKVYQEVME�KEVHIWERE�JY��EPQIRS�HEPPE�½RI�HIP�WIMGIRXS��VMZSPXE�YRMGEQIRXI�EPPE�
ZIRHMXE�IH�EPP´IWTSVXE^MSRI��SGGYTERHS�GETMXEPM�I�QERSHSTIVE�GLI��VETTSVXEXM�EPP´IWMKYMXk�
HIPPE�WYTIV½GMI�XSXEPI�GSMRZSPXE�RIPP´STIVE^MSRI��ETTEMSRS�WMGYVEQIRXI
RSXIZSPM��5YIWXM�JVYXXM�ZIRMZERS�MR�KVER�TEVXI�IWTSVXEXM�MR�XIVVE�XIHIWGE��I�MR�XYXXM�M�TEIWM�
HIPP´)YVSTE�GIRXVS�WIXXIRXVMSREPI��HSZI�IVERS�TEVXMGSPEVQIRXI�VMGIVGEXM�TIV�PE�PSVS�UYEPMXk�
I�TIV� MP� JEXXS�GLI� WTIWI�HM� XVEWTSVXS�TM�� GSRXIRYXI� VMWTIXXS�EP�TVSHSXXS�QIVMHMSREPI� PM�
VIRHIZERS�TM��GSQTIXMXMZM�'IVXEQIRXI�HIGMWMZE�JY�MRZIGI��GSQI�TIV�P´YPMZS��PE�GSRKMYRXYVE�
HIP�QIVGEXS��M�QYXEQIRXM�TSPMXMGM�PSGEPM��PE�JSVQE^MSRI�HM�YR��WGEQFM�E�PMZIPPS�MRXIVRE^MSREPI�
WM�WSQQERS�RIP�HIXIVQMREVI� MP�GVSPPS�HIKPM�EKVYQM�KEVHIWERM�I�HIRYRGMERS� PE� JVEKMPMXk�HM�
YR�WIXXSVI�GLI�EZIZE�KSHYXS�½RS�EH�EPPSVE�HIPPE�WYE�GSRHM^MSRI�HM�UYEWM�QSRSTSPMS�HIM�
QIVGEXM�GIRXVS�IYVSTIM�I�GLI�WM�VMZIPIVk�MRGETEGI�HM�VMRRSZEVWM�HEZERXM�EPPE�RYSZE�HSQERHE�
MRXIVRE�UYERHS��RIP�WIGSPS�WYGGIWWMZS��KPM�EKVYQM�WM�XVEWJSVQIVERRS�HE�KIRIVI�HM�PYWWS�E�
TVSHSXXS�HM�PEVKS�GSRWYQS�

*SRXM��
8IWM�HM�PEYVIE�QEKMWXVEPI��-P�1IERHVS�MR�QYWIS��QYWIS�HMJJYWS�
HIP�XIVVMXSVMS��4VSJ��&EP^ERIPPM�0EYVIERHS��(ERMIPI�+MVEVHM�E�E��
���������

LXXT���[[[�TMEGIVMHIPPEZMXE�GSQ�MQEKIW�EVERGICHMCVMFIVE����NTK
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L’AGRICOLTURA
 0%�:-8)

5YIPPS�HIP�ZMKRIXS��XVE�M�TEIWEKKM�EKVEVM�KEVHIWERM��r�JSVWI�MP�TM��6IGIRXI��WYPPI�HYI�WTSRHI�
GIRXVSWIXXIRXVMSREPM�PE�TVSHY^MSRI�HM�ZMRS�RSR�IGGIHIXXI�QEM�P´EYXSGSRWYQS�

(E�YR�TYRXS�HM�ZMWXE�IGSRSQMGS�I�WSGMEPI�P´EKVMGSPXYVE�HM�QSRXEKRE�ERGLI�UYM�GSQI�EPXVSZI��
r�HMZIRYXE�SKKM�HIP�XYXXS�QEVKMREPI��PMQMXERHSWM�EPPI�^SRI�TM��IPIZEXI�IH�MWSPEXI�HIPPI�HSVWEPM�
SGGMHIRXEPM�I�HIP�FEPHS�EP�HM�WSTVE�HIM������QIXVM��-�QSRXEREVM�E�XIQTS�TMIRS�WM�WSRS�SVQEM�
VMHSXXM�EH�YR�IWMKYE�TEVXI�HIPPE�TSTSPE^MSRI�EXXMZE�I�HM�ERRS�MR�ERRS�HMQMRYMWGI�MP�RYQIVS�
HM�GETM�EPPIZEXM�GSR� MP� WMWXIQE�XVEHM^MSREPI�HIPP´EPTIKKMS��GYM�WSPS�VEVEQIRXI�r�WYFIRXVEXS�
P´EPPIZEQIRXS�MR�JSVQI�QSHIVRI�

7M�r�WIQTVI�XEVXXEXS�TMYXXSWXS�HM�YR´IGSRSQME�QMWXE��MR�GYM�EPP´EKVMGSPXYVE�HM�WYWWMWXIR^E�WM�
YRMZERS� JVIUYIRXIQIRXI�EPXVI�STTSVXYRMXk�HM�SGGYTE^MSRI�TIV� PE�HMJJYWMSRI��RIPPE� JEWGME�
GSWXMIVE��HM�¾SVMHI�EXXMZMXk�QERMJEXXYVMIVI�GLI�HEZERS�PEZSVS�E�HSQMGMPMS�EPPE�TSTSPE^MSRI�
JIQQMRMPI�I�VMGLMEQEZERS�PE�QERSHSTIVE�QEWGLMPI�
-P�FSWGS�GSWXMXYv�TIV�WIGSPM�PE�ZIVE�VMGGLI^^E�HM�UYIWXI�QSRXEKRI��TIV�PE�JSVXI�VMGLMIWXE�HM�
PIKREQI�EH�STIVE�TVSZIRMIRXI�HEPPI�WIVVI�HM�EKVYQM��I�HM�PIKRE�HE�EVHIVI�I�WSTVEXXYXXS�
HM�GEVFSRI�RIGIWWEVMS�EPPI�JYGMRI�WTEVWI�RYQIVSWI�SZYRUYI��M�FSWGLM��PE�PSVS�GSRWMWXIR^E�
LE� VMGIZYXS� YR� RSXIZSPI� MRGVIQIRXS� RIPP´YPXMQS�QI^^S� WIGSPS� TIV� PE� GIWWE^MSRI� HIPPE�
TVSHY^MSRI�HM�GEVFSRI�I�TIV�P´EFFERHSRS�HIPPI�EXXMZMXk�EKVMGSPI�I�TEWXSVEPM��GYM�WM�r�EKKMYRXE�
P´STIVE�HM�VMQFSWGLMQIRXS�EVXM½GMEPI�

*SRXM��
8IWM�HM�PEYVIE�QEKMWXVEPI��-P�1IERHVS�MR�QYWIS��QYWIS�HMJJYWS�
HIP�XIVVMXSVMS��4VSJ��&EP^ERIPPM�0EYVIERHS��(ERMIPI�+MVEVHM�E�E��
���������

LXXT���FPSK�XVMT[SPJ�GSQ�MX�FPSK�[T�GSRXIRX�YTPSEHW���������FEVHSPMRS������\����NTK
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±�UYERXS�ZSVVIM�EZIVI�M�QMIM�EQMGM�EGGERXS�
TIV�KSHIVI�EWWMIQI�HIP�TERSVEQE�GLI�QM�WM�
TVIWIRXE�H´MRRER^M�����YR�STIVE�EQQMVIZSPI�
HIPPE�REXYVE���MP�QIVEZMKPMSWS�PEKS�HM�+EVHE²

J.W.Goethe

I L
T U R I S M O
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TRIPBAROMETER

VIAGGI NAZIONALI 
DI PIACERE

��:-'-23�3�0328%23��:-%++-%6)�)´�7)146)�:-%++-%6)��

87%
90%

65%
77%2014

2013

:-%++-�-28)62%>-32%0-�
DI PIACERE

88%
91%

71%
82%2014

2013

��0´)2897-%713�794)6%
-0�4)77-1-713�)'3231-'3��

-R�XYXXS�MP�QSRHS��EYQIRXE�MP�FYHKIX�HIWXMREXS�EM�ZMEKKM��
RSRSWXERXI�PI�HMJJMGMPM�GSRHM^MSRM�IGSRSQMGLI

Il 12% dei viaggiatori italiani 
TMERMJMGE�HM�EYQIRXEVI�MP�FYHKIX�
HIWXMREXS�EM�ZMEKKM�RIP������

Il 64% degli albergatori italiani VMXMIRI�
GLI�MP�GPMQE�IGSRSQMGS�RE^MSREPI�EZVk�

YR�IJJIXXS�RIKEXMZS�

Il 50% degli 

albergatori italiani 
WM�HMGLMEVE�

JMHYGMSWS�VMWTIXXS�
EP�JEXXYVEXS�

TVIZMWXS�RIP�����

La situazione 

ecnomica non è un 

fattore significativo 
RIPPE�WGIPXE�HIM�

ZMEKKMEXSVM�MXEPMERM�HM�
WTIRHIVI�HM�TM��TIV�M�
ZMEKKM�RIP�����

��0%�6)')27-32)�()00)�6)')27-32-��7323�)77)2>-%0-��
Il feedback dei viaggiatori ricopre un ruolo essenziale nei viaggi 

89%
viaggiatori

ALBERGATORI

95%
Degli albergatori italiani VMXMIRI�GLI�PI�
VIGIRWMSRM�GSRXVMFYMWGERS�E�KIRIVEVI�

TVIRSXE^MSRM�

Degli viaggiatori italiani WSWXMIRI�GLI�
PI�VIGIRWMSRM�MRJPYMWGSRS�WYPPE�WGIPXE�
HIPPE�WXVYXXYVE�HE�TVIRSXEVI

Fattori che 

influenzano la 

scelta della 

destinazione 

da parte dei 

viaggiatori

Modi in cui gli 

albergatori di 

tutto il mondo 

raccolgono le 

recensioni

6IGIRWMSRM�
HM�ZMEKKM�
SRPMRI�

��4MEXXEJSVQI�SRPMRI��GSQI�8VMT%HZMWSV
��-RZMS�HM�IQEMP�EKPM�SWTMXM
��0MFVS�HIKPM�SWTMXM
��0MRO�WYP�WMXS�[IF�HIPP´LSXIP
��(MWXVMFY^MSRI�HM�WGLIHI�EPPE�VIGITXMMSR

65%

'SRWMKPM�
TIVWSREPM 48%

-P�WSRHEKKMS�WYM�ZMEKKMEXSVM�I�WXVYXXYVI�VMGIXXMZI�TM��KVERHM�HIP�QSRHS�

*SRXM���8VMTEHZMWSV
LXXT���[[[�XVMTEHZMWSV�GSQ�8VMT%HZMWSV-RWMKLXW�8VMT&EVSQIXIV�IR�97�XEF!��

*SRXM���8VMTEHZMWSV
LXXT���[[[�XVMTEHZMWSV�GSQ�8VMT%HZMWSV-RWMKLXW�8VMT&EVSQIXIV�IR�97�XEF!��
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Contrasti sorprendenti nelle tendenze per le prenotazioni del 2014.

95%
viaggiatori

ALBERGATORI

47%
Degli albergatori italiani VMXMIRI�GLI�MP�TVI^^S�
WME�PE�GSQTSRIRXI�JSRHEQIRXEPI�RIPPI�WGIPXI�

HIM�ZMEKKMEXSVM

Degli viaggiatori italiani VMXMIRI�GLI�MP�
TVI^^S�WME�MQTSVXERXI�RIPPE�WGIPXE�
HIPP´EPPSKKMS�HE�TVIRSXEVI�

I viaggiatori recepiscono con entusiasmo il valore 

aggiunto delle Offerte Speciali quando prenotano 

un alloggio.

Gli albergatori sottovalutano il contributo delle 

precedentu esperienze positive nelle scelte degli 

ospiti.

��4)6')>-32)�()+0-�%0&)6+%836-�6-74)883�%00%�
6)%08%´�4)6�-�:-%++-%836-�

3JJIVXI�
WTIGMEPM�

7IVZM^M� )WTIVMIR^E�
TVIGIHIRXI

6IGIRWMSRI�
SRPMRI

44% 

4% 

77% 

25% 

86% 

33% 

89% 

64% 

(SQERHE�HIM�ZMEKKMEXSVM�MXEPMERM�VMWTIXXS�EPP´SJJIVXE�HIKPM�EPFIVKEXSVM�MXEPMERM

��4)6')>-32)�()+0-�%0&)6+%836-�6-74)883�%00%�
6)%08%´�4)6�-�:-%++-%836-�

Wi-Fi gratuito 

in camera

Colazione 

inclusa

Parcheggio 

gratuito

Servizio navetta gratuito

Menù cuscini gratuito

65% 

83% 

70% 

76% 

52% 

75% 

35% 

13% 

4% 
14% 

7SPS�MP���	�HIM�
ZMEKKMEXSVM�HM�XYXXS�MP�
QSRHS�GSRWMHIVE�MP�
QMRM�FEV�YR�WIVZM^MS�
MQTSVXERXI��QIRXVI�MP�
��	�HIM�ZMEKKMEXSVM�HM�
tutto il mondo piuò 
FIRMWWMQS�JEVRI�E�
QIRS�

0I�HSRRI�WSRS�TM��
MRXIVIWWEXI�EM�WIVZM^M�
REZIXXE�KVEXYMXM��
QIRXVI�KPM�uomini 

XIRHSRS�HM�TM��EP�FEV�
MR�YR�LSXIP�

2YSZS�WIVZM^MS�TM��
JVIUYIRXI�RIP�QSRHS��
;M�*M�MR�GEQIVE�

%PFIVKEXSVM�MR�XYXXS�MP�
QSRHS�GLI�LERRS�
EWWYRXS�TIVWSREPI�
GLI�TEVPE�TM��PMRKYI�
WXVERMIVI����	

Le novità e i 

servizi gratuiti 

influenzano le 

prenotazioni.

viaggiatori

albegatori

*SRXM���8VMTEHZMWSV
LXXT���[[[�XVMTEHZMWSV�GSQ�8VMT%HZMWSV-RWMKLXW�8VMT&EVSQIXIV�IR�97�XEF!��

*SRXM���8VMTEHZMWSV
LXXT���[[[�XVMTEHZMWSV�GSQ�8VMT%HZMWSV-RWMKLXW�8VMT&EVSQIXIV�IR�97�XEF!��
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!!
Meno di 1 

viaggiatore su 

10 si ritiene 

ottimista 

rispetto al clima 

ecnomico

1SPXM�ZMEKKMEXSVM�
YXMPM^^IVERRS�
HIM�
JMRER^MEQIRXM�
TIV�TEKEVI�PI�
ZEGER^I�

0I�HMZIVWI�
TSWWMFMPMXk�HM�
JMRER^MEQIRXS�
EMYXERS�E�
WSWXIRIVI�PI�
WTIWI�HM�ZMEKKMS��

-�ZMEKKM�WSRS�TM��FVIZM�QE�
TM��JVIUYIRXM�

6MWTEVQMEVI�XIQTS����	
6MWTEVQMEVI�����	
6MWGSTVMVI�MP�TVSTVMS�4EIWI�
48%

:EGER^I�FVIZM��WEPMXI�HIP��	
:EGER^I�PYRKLI��WGIWI�HIP��	

Anche se l’Italia è il paese meno fiducioso 

del resto d’Europa circa il ricorso a forme di 

finanziamento per pagare le vacanze 

��-�:-%++-%836-�-28)2(323�6-(966)�-0�&9(+)8��

132(3
7YTIVMSVI

-RZEVMEXS

39%

39%

49%
26%
27%

2014
2013

2014
2013

2014
2013

2014
2013

-8%0-%

37%
53%

41%
2014
2013

2013 -RJIVMSVI
22%

14%
21%

31%
2014

7IVEXI�JYSVM
1SRHS����	
-XEPME����	�

HIM�ZMEKKMEXSVM�MXEPMERM�WSWXMIRI�GLI�EZIVI�YR�FIP�
VMGSVHS�VIRHI�MP�WEGVMJMGMS�QIRS�TIWERXI�

4IV�EPGYRMXVEWGSVVIVI�HIP�XIQTS�MRWMIQI�r�
TVMSVMXEVMS�VMWTIXXS�EH�EPXVM�MQTIKRM�JEQMPMEVM�

Gli EPFIVKEXSVM�WSRS�JMHYGMSWM�VMWTIXXS�EP�JEXXYVEXS�JYXYVS�

0´SXXMQMWQS�HIKPM�EPFIVKEXSVM�WXMQSPE�RIKPM�MRZIWXMQIRXM�

�ßMP���	�HIKPM�EPFIVKEXSVM�MXEPMERM�TMERMJMGE�HM�EYQIRXEVI�PI�XEVMJJI�HIPPI�
GEQIVI�HIP�������YR�EYQIRXS�HIP���	�VMWTIXXS�EP�������

�ßMP��	�HIKPM�EPFIVKEXSVM�MXEPMERM�TMERMJMGE�HM�ETVMVI�YRE�RYSZE�WXVYXXYVE�RIP�
�����

4IV�TSXIVWM�TIVQIXXIVI�HM�ZMEKKMEVI��M�GSRWYQEXSVM�WSRS�HMWTSWXM�E�VMRYRGMEVI�E�

��7323�-�7%'6-*-'-�%�6)2()6)�-�:-%++-�4377-&-0-���

92%

6MWXSVERXI
1SRHS����	
-XEPME����	�

:IWXMXM
1SRHS����	
-XEPME����	�

7MKEVIXXI
1SRHS����	
-XEPME����	�

6IKEPM
1SRHS����	
-XEPME����	�

6MWXVYXXYVE^MSRM
1SRHS����	
-XEPME����	�

&IRIJMGIR^E
1SRHS����	
-XEPME����	�

%PMQIRXM
1SRHS����	
-XEPME���	�

*SRXM���8VMTEHZMWSV
LXXT���[[[�XVMTEHZMWSV�GSQ�8VMT%HZMWSV-RWMKLXW�8VMT&EVSQIXIV�IR�97�XEF!��

*SRXM���8VMTEHZMWSV
LXXT���[[[�XVMTEHZMWSV�GSQ�8VMT%HZMWSV-RWMKLXW�8VMT&EVSQIXIV�IR�97�XEF!��
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&IR�SPXVI�YRE�XMRXEVIPPE�I�YR�FEKRS�MR�TMWGMRE�

8ERXM�ZMEKKMEXSVM�EQERS�M�GSQJSVX�I�
HIWMHIVERS�WIRXMVWM�GSGGSPEXM�HYVERXI�PI�
ZEGER^I��QE�GSRXVEVMEQIRXI�E�UYERXS�WM�
GVIHI��M�ZMEKKMEXSVM�GLI�TVIJIVMWGSRS�
IWTIVMIR^I�YRMGLI�IH�IRXYWMEWQERXM�WSRS�9 
ZSPXI�HM�TM��

4VSWWMQE�ZEGER^E��0E�PYRE�HM�QMIPI

-P��	�HIM�ZMEKKMEXSVM�HM�XYXXS�MP�QSRHS�MRGPYWS�
MP��	�HIM�ZMEKKMEXSVM�MXEPMERM��WSWXMIRI�HM�EZIV�
HIGMWS�HM�JMHER^EVWM�S�WTSWEVWM�HYVERXI�YR�
ZMEKKMS��

7Y�GSR�PE�ZMXE��

MP���	�HIM�ZMEKKMEXSVM�HM�XYXXS�MP�QSRHS�XVE�GYM�
MP���	�HM�ZMEKKMEXSVM�MXEPMERM��EQTPME�PE�TVSTVME�
HMIXE�MRXIKVERHS�M�RYSZM�GMFM�TVSZEXM�HYVERXI�M�
ZMEKKM�

��0)�138-:%>-32-�',)�74-2+323�%�:-%++-%6)�� GENERAZIONI DIVERSE, STESSE MOTIVAZIONI 

��0%�730%�(-**)6)2>%��
-�+-3:%2-�')6'%23�-0�

(-:)68-1)283��

Oltre a condividere 7 motivazioni di viaggio su 8, i giovani tra i 20 e i 40 anni 
e i pensionati sembrano anche essere sulla stessa lunghezza d’onda in quanto 
al desiderio di ampliare le proprie conoscenze, sentirsi liberi e immergersi in 
nuove culture .

0´)9*36-%�46-1%�()00%�4%68)2>%

-0� ��	�HIM� ZMEKKMEXSVM� r� IYJSVMGS� UYERHS� TVIRSXE� YR�
ZMEKKMS�� 1E� PI� WXVYXXYVI� RSR� JERRS� EFFEWXER^E� TIV�
capitalizzare questo sentimento.
7SPS� MP� ��	� GIVGE� HM� JEV� WIRXMVI� KPM� SWTMXM� GSQI� WI� PE�
ZEGER^E�JSWWI�KMk�MRM^MEXE�I�WSPS�MP���	�SJJVI�WYKKIVMQIRXM�
per il viaggio prima dell’arrivo.

*SRXM���8VMTEHZMWSV
LXXT���[[[�XVMTEHZMWSV�GSQ�8VMT%HZMWSV-RWMKLXW�8VMT&EVSQIXIV�IR�97�XEF!��

*SRXM���8VMTEHZMWSV
LXXT���[[[�XVMTEHZMWSV�GSQ�8VMT%HZMWSV-RWMKLXW�8VMT&EVSQIXIV�IR�97�XEF!��
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IL TURISMO LACUALE IN ITALIA
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��+VEJMGS����8VIRH�EVVMZM�RIPPI�PSGEPMXk�PEGYEPM�
JSRXI��IPEFSVE^MSRI�3WWIVZEXSVMS�4VSZMRGMEP�I�TIV�MP�8YVMWQS�WY�HEXM�-78%8���
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+0-�-8%0-%2-�7-�%::-'-2%23�%0�0%+3����

��+VEJMGS����8VIRH�TVIWIR^I�RIPPI�PSGEPMXk�PEGYEPM�
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i turisti sul garda

MEZZI DI TRASPORTO
mezzo pubblico

 treno o aereo: 23% del totale 
mezzo privato

auto o moto: 65% dei casi

COMPAGNIA
La vacanza al lago si condivide 

soprattutto in coppia 
(46% tra gli italiani, 52% tra gli stranieri)

VACANZA
 73% dei turisti italiani e il 73% degli 
stranieri, cioè la stessa percentuale, 

dichiarano che questa è la loro vacanza 

  TURISTI
STRANIERI

 TURISTI
ITALIANI 

ALBERGO CASA CAMPEGGIO APPARTAMENTO

*SRXM��
8YVMWXM��IWGYVWMSRMWXM��VIWMHIRXM�WYM�PEKLM�HM�+EVHE�I�HM�0IZMGS�I�'EPHSRE^^S
6MGIVGE�E�GYVE�HM�+MERJVERGS�&IXXE�I�4ESPS�1EGGEKRER

*SRXM��
8YVMWXM��IWGYVWMSRMWXM��VIWMHIRXM�WYM�PEKLM�HM�+EVHE�I�HM�0IZMGS�I�'EPHSRE^^S
6MGIVGE�E�GYVE�HM�+MERJVERGS�&IXXE�I�4ESPS�1EGGEKRER

+5%+20%

4-6 
notti

Aprile-Ottobre80% 
turisti esteri

10-14 
notti

Lombardia
Veneto
Emilia Romagna
Alto Adige

Germania 80%
Regno Unito 10%

Austria 5%
Paesi Bassi 5%

 

20%
turisti italiani 

STRUTTURE

durata media 
soggiorno

ALBERGHI
70%arrivi

60%pernottamenti 

ALLOGGI PRIVATI
5%arrivi

15%pernottamenti 

CAMPEGGI e B&B
25%arrivi

35%pernottamenti 

negli ultimi 5 anni 
AUMENTO 

CAPACITA’ RICETTIVA

+5% +5%+20%

TURISMO SUL 
GARDA
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L’ANALISI DELL’OFFETRTA SUL GARDA

*Aspetti ritenuti di maggiore importanza per la vacanza: punteggio da 0 a 3 

TRANQUILLITÀ 
DELLA DESTINAZIONE

ACCESSIBILITÀ, PULIZIA
 DOTAZIONE SPIAGGIA

PARCHEGGI VICINO 
ALLE SPIAGGE

SERVIZI DI TRASPORTO 
COLLETTIVO O PUBBLICO

QUALITÀ E BALNEABILITÀ
 DELLE ACQUE

 

NUMEROSITÀ VARIETÀ 
SERVIZI AGGIUNTIVI (BAR...)

 

DOTAZIONI e
STRUTTURE 

PER ATTIVITÀ SPORTIVE

PROPOSTE 
CULTURALI

L’OFFERTA 
ENOGASTRONOMICA

TRATTAMENTI CURATIVI 
O BENESSERE

ANIMAZIONE/OPPORTUNITÀ
 SVAGO DIVERTIMENTO PREZZI PRATICATI 

UN’ANALISI 
DEI TURISTI 

SUL GARDA PER ETÀ
**

1,2
3

0,24

0,44
0,891,07

0,95

1,7
0

0,65

0,82

0,63

1,0
9

1,40 

 Giovani 1,8
Adulti 2,4
Terza e 

quarta età 2,5* La domanda 
cresce

con l’avanzare 
dell’età

La domanda 
cresce

con l’avanzare 
dell’età

La domanda 
diminuisce

con l’avanzare 
dell’etàLa domanda 

diminuisce
con l’avanzare 

dell’età

 Giovani 2,1
Adulti 2,0

Terza età 1,2 
Quarta età 0,7*

Terza e quarta 
età 1,9   

giovani ed 
adulti 1,6*

�%WTIXXM� HM� QEKKMSVI� MQTSVXER^E� TIV� PE� ZEGER^E�� TYRXIKKMS� HE� �� E� �
��+MSZERM�½RS�EM����ERRM��EHYPXM�HEM����EM�����XIV^E�IXk�HE����E�����UYEVXE�IXk�SPXVI�M����ERRM��

6)7-()28-
Nessuna 
EXXMZMXk�HM�

tipo 
ricreativo 
���	

 
Mountain 

bike o 
bici 
���	

Moto o 
auto 
��	�

�%�HMJJIVIR^E�HIM�XYVMWXM�I�HIKPM�
IWGYVWMSRMWXM��M�VIWMHIRXM�LERRS�
YRE�JVIUYIRXE^MSRI�EFFEWXER^E�
PMQMXEXE�HIP�PEKS��GSR�WSPS�YR�
UYEVXS�HIM�VMWTSRHIRXM�GLI�WM�
JIVQE�TIV�P´MRXIVE�KMSVREXE�
-P�XIQTS�XVEWGSVWS�EP�PEKS��
MRJIVMSVI�EPPE�KMSVREXE��r�YR�

HMZIVWMZS�RIKPM�MQTIKRM�UYSXMHMERM�
HM�PEZSVS�S�HM�EPXVS�KIRIVI�

Il turista sul lago 
esprime un comportamento duplice: 

una maggioranza caratterizzata dalla pratica 
attiva ridotta e una minoranza di sportivi che 
praticano soprattutto windsurf e vela, oltre a 

bici e altri sport.
STATICI GIORNATA 

TIPO TURISTI76% italiani
69% stranieri

PASSEGGIATE
60% italiani
40% stranieri 

SPORT
25% italiani

33% stranieri

*SRXM��
8YVMWXM��IWGYVWMSRMWXM��VIWMHIRXM�WYM�PEKLM�HM�+EVHE�I�HM�0IZMGS�I�'EPHSRE^^S
6MGIVGE�E�GYVE�HM�+MERJVERGS�&IXXE�I�4ESPS�1EGGEKRER
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I FLUSSI TURISTICI

:%6-%>-32)�46)7)2>)�
�����������������	
������ -XEPMERM�����������
� 7XVERMIVM�����������
������ -XEPMERM�����������
� 7XVERMIVM�����������

:%6-%>-32)�%66-:-
�����������������	
������ -XEPMERM���������
� 7XVERMIVM���������
������ -XEPMERM���������
� 7XVERMIVM���������

%PXVS

7ZM^^IVE
Israele

6YWWME
4EIWM�&EWWM
+IVQERME
*VERGME
(ERMQEVGE
&IPKMS
%YWXVME

*SRXM��6ITSVX�*PYWWM�XYVMWXMGM�������463:-2'-%�(-�
&6)7'-%��%WWIWWSVEXS�EP�8YVMWQS���9J½GMS�TVSQS^MSRI�
I�WXEXMWXMGE�1EKKMS�����
* MP�HEXS�WYP�¾YWWS�XYVMWXMGS�r�WSPS�VIPEXMZS�E�GSPSVS�GLI�
LERRS�TIVRSXXEXS�MR�YRS�WXVYXXYVE�

4IV�EVVMZM�WM�MRXIRHI�MP�RYQIVS�HM�GPMIRXM��MXEPMERM�I�
WXVERMIVM��SWTMXEXM�RIKPM�IWIVGM^M�VMGIXXMZM�RIP�TIVMSHS�
GSRWMHIVEXS�
4IV�TVIWIR^I�WM�MRXIRHSRS�MP�RYQIVS�HM�RSXXM�XVEWGSVWI�
HEM�GPMIRXM�RIKPM�IWIVGM^M�VMGIXXMZM�RIP�TIVMSHS�GSRWMHIVEXS�

*09773�896-78-'3�4)6�2%>-32%0-8%´

*09773�896-78-'3�4)6�86-1)786)

• (MGIQFVI��+IRREMS��*IFFVEMS������	
•�1EV^S��%TVMPI��1EKKMS�������	
•�+MYKRS��0YKPMS��%KSWXS�������	
•�7IXXIQFVI��3XXSFVI��2SZIQFVI�������	

�����	
����	
����	
����	

�����	
�����	

����	
����	
����	
����	
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�+VEJMGS����8VIRH�TVIWIR^I�RIPP´EQFMXS�HIP�+EVHE�
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IL TURISMO ATTIVO

94,9%

93,7%

91,0%

84,5%

24,4%

31,3%

70,3%

53,8%

0,0% 20,0% 40,0% 60,0% 80,0% 100,0% 120,0%

Italiani

Stranieri

G
ar

da

Riposo e relax Nuoto
Giri a piedi o in bici (approccio soft) Altri sport d'acqua (vela, surf, canoa)

23,9%

42,2%

4,3%

7,9%

21,7%

18,7%

45,7%

35,7%

30,4%

29,7%

0,0% 10,0% 20,0% 30,0% 40,0% 50,0% 60,0% 70,0%

Italiani

Stranieri

G
ar

da

Escursioni in mountain bike o bici Escursioni in auto o moto
Arrampicata Escursioni in montagna
Nessuna

+VE½GS��%88-:-8%�́7:308)�%0�0%+3

+VE½GS��%88-:-8%�́7:308)�2)00́%1&-83
(SQERHE�TSWXE�WSPS�E�GSPSVS�GLI�WM�JIVQERS�MR�QIHME�QIRS�HM�QI^^E�KMSVREXE�EP�PEKS�

*SRXM��
8YVMWXM��IWGYVWMSRMWXM��VIWMHIRXM�WYM�PEKLM�HM�+EVHE�I�HM�0IZMGS�I�'EPHSRE^^S��
6MGIVGE�E�GYVE�HM�+MERJVERGS�&IXXE�I�4ESPS�1EGGEKRER 0 5/Q

0)+)2(%

%QFMXM�HM�EPXS�ZEPSVe
TIVGIXXMZS
'EQTS�HE�+SPJ
'IRXVS�-TTMGS
'IRXVS�7YFEGUYIS
'IRXVS�:IPMGS
'YVZI�HM�0MZIPPS������Q
4EVIXI�H´EVVEQTMGEXE
4YRXM�4ERSVEQMGM
7IRXMIVM�TERSVEQMGM
7TMEKKMI
7TSX�/MXIWYVJ
7TSX�;MRHWYVJ

+VE½GM��)PEFSVE^MSRI�SWWIVZEXSVMS�4VSZMRGMEPI�TIV�MP�8YVMWQS�
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LE STRUTTURE RICETTIVE

*SRXM��6ITSVX�*PYWWM�XYVMWXMGM�������463:-2'-%�(-�
&6)7'-%��%WWIWWSVEXS�EP�8YVMWQS���9J½GMS�TVSQS^MSRI�
I�WXEXMWXMGE�1EKKMS�����
* MP�HEXS�WYP�¾YWWS�XYVMWXMGS�r�WSPS�VIPEXMZS�E�GSPSVS�GLI�
LERRS�TIVRSXXEXS�MR�YRS�WXVYXXYVE�

4IV�EVVMZM�WM�MRXIRHI�MP�RYQIVS�HM�GPMIRXM��MXEPMERM�I�
WXVERMIVM��SWTMXEXM�RIKPM�IWIVGM^M�VMGIXXMZM�RIP�TIVMSHS�
GSRWMHIVEXS�
4IV�TVIWIR^I�WM�MRXIRHSRS�MP�RYQIVS�HM�RSXXM�XVEWGSVWI�
HEM�GPMIRXM�RIKPM�IWIVGM^M�VMGIXXMZM�RIP�TIVMSHS�GSRWMHIVEXS�

:%6-%>-32)�4378-�0)883
�����������������	
)WIVGM^M������� ������
)WIVGM^M������� ������

:%6-%>-32)�)7)6'->-
�����������������	
)WIVGM^M������� ���
)WIVGM^M������� ���

%PFIVKLM���������4�0�**

4�0�**��4SWXM�0IXXS

'EQTIKKM���������4�0�**

:MPPEKKM��������4�0�**

%KVSXYVMWQM���������4�0�**

%J½XXEGEQIVI�I�&
&��������4�0�**

Case per Ferie���������4�0�**

3XXSFVI

7IXXIQFVI

%KSWXS�I�0YKPMS

+MYKRS�I�1EKKMS

HE�%TVMPI�E�2SZIQFVI

*09773�896-78-'3*�79((-:-73�4)6�'%8)+36-%

4)6')289%0)�(-�3''94%>-32)�1)(-%�1)27-�
LE�WYP�XSXEPI�HIKPM�IWIVGM^M�EPFIVKLMIVM�IH�I\XVE

��	

��	

��	

��	

��	

����	

���	

���	

����	

����	

���	

��	

��	

��	

��	

��	

4SWXM�0IXXS�3GGGYTEXM
4SWXM�0IXXS�0MFIVM

0)+)2(%
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(IV� &SXI� ZSQ� +EVHEWII� REGUYI� GSQI� QI^^S� HM� MRJSVQE^MSRI� TIV� M� XYVMWXM� HM� PMRKYE�
XIHIWGE�TVIWIRXM�WYP�PEKS�HM�+EVHE�I�GSQI�WXVYQIRXS�HM�TVSQS^MSRI�HIP�XIVVMXSVMS��7YPPE�
WTSRHE�SGGMHIRXEPI�HIP�PEKS�WM�WZMPYTT{�MRJEXXM��E�TEVXMVI�HEKPM�ERRM�³���HIPP´3XXSGIRXS��YRE�
½SVIRXI�±MRHYWXVME�HIP�JSVIWXMIVS²��PE�6MZMIVE�FVIWGMERE�HIP�&IREGS��MRM^MEPQIRXI�JVIUYIRXEXE�
MR�UYERXS�PYSKS�WEPYFVI�I�WIHI�HM�WXE^MSRM�GPMQEXMGLI�TIV�PE�GYVE�HM�QEPEXXMI�VIWTMVEXSVMI��
HMZIRRI�MR�FVIZI�XIQTS�ERGLI�PYSKS�HM�ZMPPIKKMEXYVE�TIV�XYVMWXM�TVSZIRMIRXM�MR�TEVXMGSPEVI�
HEPPE�+IVQERME�+YKPMIPQMRE�I�HEPP´-QTIVS�EWFYVKMGS��GLI�RI�ETTVI^^EZERS�MR�TEVXMGSPEVI�
PI�FIPPI^^I�REXYVEPMWXMGLI�I�MP�GPMQE�QMXI��2YQIVSWI�JEQMKPMI�XIHIWGLI��MR�KIRIVI�HM�IPIZEXE�
IWXVE^MSRI�GYPXYVEPI�I�WSGMEPI��WSKKMSVREVSRS�S�WM�WXEFMPMVSRS�MR�6MZMIVE�RIM�QIWM�MRZIVREPM��
HERHS�ZMXE�EH�YRE�ZIVE�I�TVSTVME�±GSPSRME²�XIHIWGE�WYP�+EVHE

(IV�&SXI�ZSQ�+EVHEWII�REGUYI��RIPP´EQFMXS�HIPPS�WZMPYTTS�HIPPE�±MRHYWXVME�HIP�JSVIWXMIVS²�
WYP�PEKS�HM�+EVHE��GSQI�WXVYQIRXS�TIV�TVSQYSZIVI�PE�6MZMIVE�UYEPI�PYSKS�HM�WSKKMSVRS�
I�HM�GYVE��I�TIV�XVEWQIXXIVI�EM�XYVMWXM�XIHIWGLM�TVIWIRXM�WYP�PEKS��MR�TEVXMGSPEVI�MR�MRZIVRS��
RSXM^MI�H´EXXYEPMXk�I�MRJSVQE^MSRM�TVEXMGLI�
0I�TVMQI�HYI�TEKMRI�HIP�TIVMSHMGS�GSRXIRIZERS��MR�KIRIVI��GSRXVMFYXM�HM�ZEVME�REXYVE��XVE�
GYM�PE�VYFVMGE�6MZMIVEGLVSRMO��±GVSREGE�HIPPE�6MZMIVE²��GLI�TVSTSRIZE�WSPMXEQIRXI�RSXM^MI�
VIPEXMZI�EPPE�GVSREGE�PSGEPI�I�MXEPMERE��EVXMGSPM�HM�ETTVSJSRHMQIRXS�WYPPE�WXSVME�I�PE�GYPXYVE�
PSGEPI�� I� EVXMGSPM� MRIVIRXM� E� XIQEXMGLI� TSPMXMGLI�� WXSVMGLI� IH� IGSRSQMGLI�� KIRIVEPQIRXI�
PIKEXI�EP�QSRHS�XIHIWGS��I��TM��JVIUYIRXIQIRXI��MXEPMERS�

P�TIVMSHMGS�GIWW{�HM�IWWIVI�TYFFPMGEXS�RIP�������TVSFEFMPQIRXI�E�GEYWE�HM�YRE�QEPEXXME�HM�
&MVRFEYQ��HMVIXXSVI�HIP�KMSVREPI�I�HIPPE�GSQTPIWWE�WMXYE^MSRI�WXSVMGS�TSPMXMGE�GLI�EZVIFFI�
TSVXEXS�EPPS�WGSTTMS�HIPPE�TVMQE�KYIVVE�QSRHMEPI��
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*SRHE^MSRI�'MZMPXk�&VIWGMERE��&VIWGME�������MR�TEVX��TT������WW���'��7MQSRM��E�GYVE�HM��%XPERXI�HIP�+EVHE��9SQMRM��ZMGIRHI��TEIWM����ZSPP��
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%VGEGLSR��1E�PS�WGVMXXSVI��HIPYWS�I�EQEVIKKMEXS��WM�XVEWJIVMWGI�WYFMXS�E�+EVHSRI�6MZMIVE��
WYPPE�GSWXE�FVIWGMERE�HIP�PEKS�HM�+EVHE��%GUYMWXE�UYM�YRE�QSHIWXE�ZMPPE��MP�±'EVKREGGS²��I�PE�
XVEWJSVQE�ZME�ZME�RIP�±:MXXSVMEPI²��GMXXEHIPPE�QSRYQIRXEPI�I�WEGVEVMS�HIPPE�WYE�ZMXE�HM�TSIXE�
I�HM�IVSI�GLI�EFMXIVk�½RS�EPPE�QSVXI�MR�GSQTEKRME�HM�0YMWE�&EGGEVE��5YIPPE�GLI�E�3NIXXM�IVE�
TEVWE�WYPPI�TVMQI�PE�GEWE�HM�YR�TEVVSGS�HM�GEQTEKRE�ZMIRI�WYFMXS�VMWXVYXXYVEXE�I�EQTPMEXE��
5YERHS�H´%RRYR^MS�EGUYMWXE��±'EVKREGGS²��PE�XIVVE�GSRXEZE�YR´IWXIRWMSRI�HM�WSPM���IXXEVM��
QE�XVE�MP������I�MP������ZIRKSRS�EGUYMWXEXM�M�XIVVMXSVM�GMVGSWXERXM�½RS�EH�EVVMZEVI�EM���IXXEVM��-P�
TVSTVMIXEVMS�WXIWWS��HETTVMQE�WGSRGIVXEXS�HEPPE�WMWXIQE^MSRI�FSVKLIWI�GLI�KPM�WM�TVSWTIXXE��
EJ½HE�M�PEZSVM�HM�VIWXEYVS�HIPPE�ZMPPE�EH�YR�EVGLMXIXXS�PSGEPI�+MER�'EVPS�1EVSRM�GLI�HE�6MZE�
WM�XVEWJIVMWGI�E�+EVHSRI�TIV�ZMZIVI�E�½ERGS�HIP�:EXI�
0E�ZMPPE��ETTEVXIRYXE�E�,IRVM�8LSHI�GVMXMGS�H´EVXI�I�QEVMXS�HM�YRE�½KPMEWXVE�HM�;EKRIV��JY�
WIUYIWXVEXE�EP�TVSTVMIXEVMS�RIP������GSQTPIXE�HM� � PMFVM� �������ZSPYQM�GMVGE� JVE� M�UYEPM� MP�
HERRYR^MERS�*YSGS�MR�YRE�ZIVWMSRI�HIP������UYEHVM�I�QSFMPM��(´%RRYR^MS�TVMQE�P´EJ½XXE�
TIV�����PMVI�QIRWMPM�I�TSM�P´EGUYMWXE�TIV���������PMVI��'SWv�PE�ZMPPE�'EVKREGGS�HMZIRXIVk�MP�
±:MXXSVMEPI²�HIKPM�-XEPMERM��(´%RRYR^MS�ZYSPI�YRE�GEWE�TIV�VMTSVZM��GSWv�GSR½HE���±M�VIWXM�HIM�
QMIM�REYJVEKM²�I�HMGLMEVE��±GSQI�YRE�PYQEGE�LS�MP�QMS�KYWGMS²��(STS�YRE�TVIGMWE�WTEVXM^MSRI�
HIM�GSQTMXM��±GLMIHS�E�XI�P´SWWEXYVE�EVGLMXIXXSRMGE��QE�QM�VMWIVFS�P´EHHSFFS²�P´EGGSVHS�XVE�
H´%RRYR^MS� I�1EVSRM� WM� FEWIVk� WYPP´MPPMQMXEXE� HIZS^MSRI� HIPP´EVGLMXIXXS� RIM� GSRJVSRXM� HIP�
TSIXE��1EVSRM�MRJEXXM�RSR�FEXXI�GMKPMS�HMRER^M�EPPI�MRXIQTIVER^I�HIPP´IWXVSWS�GSQQMXXIRXI�
�����'EHIRHS�EGGMHIRXEPQIRXI�HE�YRE�½RIWXVE�HIP�TVMQS�TMERS��VIWXE�KVEZIQIRXI�JIVMXS�
EP�GETS��5YIWXE�GEHYXE�KPM�MQTIHMWGI�HM�WZSPKIVI�YR�VYSPS�EXXMZS�RIM�QIWM�XSVFMHM�I�MRUYMIXM�
GLI�TSVXERS�EPPE��QEVGME�WY�6SQE��TM��TVSFEFMPI�TIV{�MP�ZSPYXS�HI½PEVWM�HE�MQTVIWI�GLI�PS�
EZVIFFIVS�GSWXVIXXS�EH�EPPIER^I�I�GSQTVSQIWWM�MRHIWMHIVEXM��0E�QEVGME�WY�6SQE�PS�XVSZE�
HYRUYI�GSRZEPIWGIRXI�I�1YWWSPMRM�KPM�XIPIKVEJE�E�GSWI�JEXXI��7MWXIQE�TIV�PE�TYFFPMGE^MSRI�M�
HMWGSVWM�HM�KYIVVE�I�½YQERM�
����� -P�:MXXSVMEPI� ZMIRI�HSREXS�EPPS� WXEXS� GSR�YRE�TVIGMWE� GSRXVSTEVXMXE�� PS� WXEXS�HSZVk�
SJJVMVI� M�QI^^M�TIV�UYIWXE�JEFFVMGE�QSRYQIRXEPI��0E�HSRE^MSRI�WEVk�XERXS�TM��KIRIVSWE�
UYERXS�TM��WEVERRS�GSRWMWXIRXM�PI�VMWSVWI�GSRGIWWI��(YVERXI�UYIWXS�ERRS�LE�HIM�HMWWETSVM�
GSR�1YWWSPMRM��WTIGMI�MR�VETTSVXS�EPPE�UYIWXMSRI�HIPPE�*IHIVE^MSRI�HIM�PEZSVEXSVM�HIP�1EVI��
4YFFPMGE�±4IV�P´-XEPME�HIKPM�-XEPMERM²�
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